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h¦w ±L{Lhb   

²Ŝ ǿƛƭƭ ǇǊƻƳƻǘŜ ŀ  ǎŀŦŜ ŀƴŘ ǎŜŎǳǊŜ   

ŎƻƳƳǳƴƛǘȅ ǘƘǊƻǳƎƘ  

ŦŀƛǊ ŀƴŘ ǇǊƻŦŜǎǎƛƻƴŀƭ ǇƻƭƛŎƛƴƎΦ  

 

h¦w aL{{Lhb   

²Ŝ ŀǊŜ ŘŜŘƛŎŀǘŜŘ ǘƻ ǇǊŜǾŜƴǝƴƎ ŎǊƛƳŜΣ   

ŜƴŦƻǊŎƛƴƎ ƭŀǿǎΣ ǇǊƻǘŜŎǝƴƎ ƭƛŦŜ 

 ŀƴŘ ǇǊƻǇŜǊǘȅ  

ǿƘƛƭŜ ǳǇƘƻƭŘƛƴƎ ǘƘŜ   

Ŏƻƴǎǝǘǳǝƻƴŀƭ ǊƛƎƘǘǎ ƻŦ ŀƭƭΦ   

 

h¦w ±![¦9{   

²Ŝ ǾŀƭǳŜ ǇǊƻŦŜǎǎƛƻƴŀƭƛǎƳΣ   

ƛƴǘŜƎǊƛǘȅ ŀƴŘ ǘŜŀƳǿƻǊƪ  

ǿƛǘƘ ǊŜǎǇŜŎǘ ŦƻǊ ŜŀŎƘΦ 



 

The Findlay Police Department appreci-

ates your interest in the 2019 Annual 

Report. The Department is comprised of 

people dedicated and diligently work-

ing for the community they serve.  

The year closed out with the completion 

of a goal that had been set a few years 

ago.  The Police Department implement-

ed a new Computer Aided Dispatch 

(CAD) and Records Management System 

(RMS) in November 2019.  The Hancock 

County Sheriffõs Office implemented this 

system at the same time.  This allows 

both agencies to have an integrated 

RMS and CAD.  This joint effort enhances 

the cooperation and sharing of infor-

mation between the two agencies.   

In regards to personnel, two police officers and two dispatchers were hired 

to fill vacant positions.  One officer was promoted to Sergeant and the Park-

ing Enforcement Officer position was filled as well.  In addition, a Sergeant 

was promoted to Lieutenant to fill the command staff positions.  

The Department continued to put an emphasis on training and took ad-

vantage of various opportunities for its members. This will continue to be a 

point of emphasis in the future.   

The Commission on Accreditation for Law Enforcement Agencies (CALEA) 

awarded re - accreditation to the Findlay Police Department for another 

four - year period in 2019.  The members of the department worked hard 

and are proud to have achieved this goal.     

The Findlay Police Department will continue to look for ways to improve up-

on our mission and our service to the community.    
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Paul Frey was sworn in on May 6, 2019.  He 
graduated from Riverdale High School and Bluff-
ton University.  He has a Bachelorôs degree in 
both Criminal Justice and Social Work.  He com-
pleted his peace officer training at Rhodes State 
College in Lima, Ohio. 

 
Nicholas Price was sworn in on August 12, 
2019.  He graduated from North Union High 
School in Richwood, and is working on a bach-
elorôs degree at Bowling Green State University. 
He has served in the U.S. Army Reserves since 
2016.   
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Beth Crusa was appointed to the position of Lead Communica-

tions Officer in the Findlay Police Department Communications 

Center on January 13, 2019. Beth began her career at the police 

department in October of 1996.  Since that time she has been 

certified in Emergency Medical Dispatching through The Associ-

ation of Public-Safety Communications Officials (APCO) along 

with Public Safety Telecommunicator, Public Safety Telecommu-

nicator Instructor, EMD Manager, & Crisis Intervention.  She cur-

rently oversees 10 full-time dispatchers. 

Darin Lawrence was sworn into the position of Sergeant on July 
8, 2019.  Darin began his career with the Findlay Police Depart-
ment as a full-time officer in 2005.  He works in the Patrol divi-
sion and will continue to do so as a Sergeant.  Lawrence has 
served as a field training officer, is a Crisis Intervention Team 
trained officer, and is lead instructor for the departmentôs less 
lethal program.  Lawrence is also a squad leader on the depart-
mentôs Crisis Management Team.  He is a graduate of Allen 
East High School and has a Bachelorôs degree in criminal jus-
tice from Tiffin University. 

On February 19, 2019, Michael Swope was sworn into the      
position of Lieutenant.  Lieutenant Swope has been assigned to 
the Special Services Division which oversees the Departmentôs 
dispatch center, police records, police training, and the officers in 
the Property, Crime Prevention, and the Court Officer positions.  
 
Swope is a graduate of North Baltimore High School and of Ow-
ens Community College. He has an Associate Degree in Law 
Enforcement.  Swope began his career with the Findlay Police 
Department in 1995 and was assigned to the Patrol Division. He 
has also held positions within the Police Department as a K9 
handler, a member of the Crisis Management Team, and a Vice 
Narcotics Detective in the METRICH Unit.  He is the Project 
Manager for the City of Findlay MARCS Radio System, Taser 
instructor, and Blue Courage instructor. 
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.ŀȅƭŜŜ ±ŀƭŜǊƛǳǎ ōŜƎŀƴ ƘŜǊ ŎŀǊŜŜǊ ƛƴ ǘƘŜ /ƻƳπ
ƳǳƴƛŎŀǝƻƴǎ ŎŜƴǘŜǊ ƻƴ !ǇǊƛƭ мрΣ нлмфΦ  {ƘŜ ƛǎ 
ƻǊƛƎƛƴŀƭƭȅ ŦǊƻƳ /ƛƴŎƛƴƴŀǝΣ hƘƛƻΦ  .ŀȅƭŜŜ ƎǊŀŘπ
ǳŀǘŜŘ ŦǊƻƳ ¢ƘŜ {ŎƘƻƻƭ ŦƻǊ ǘƘŜ /ǊŜŀǝǾŜ ŀƴŘ 
tŜǊŦƻǊƳƛƴƎ !Ǌǘǎ ŀƴŘ ƛǎ ƴƻǿ ŀ ǎǘǳŘŜƴǘ ŀǘ 
.ƻǿƭƛƴƎ DǊŜŜƴ {ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅΦ  {ƘŜ ƻōπ
ǘŀƛƴŜŘ ƘŜǊ .ŀŎƘŜƭƻǊΩǎ 5ŜƎǊŜŜ ƛƴ /ǊƛƳƛƴŀƭ Wǳǎπ
ǝŎŜ ŀƴŘ ǎƘŜΩǎ ŎǳǊǊŜƴǘƭȅ ǎǘǳŘȅƛƴƎ ŦƻǊ ƘŜǊ aŀǎπ
ǘŜǊ ƻŦ tǳōƭƛŎ !ŘƳƛƴƛǎǘǊŀǝƻƴ 5ŜƎǊŜŜΦ 

.ŀƛƭŜȅ bȅƭŜǊ ōŜƎŀƴ ƘŜǊ ŎŀǊŜŜǊ ƛƴ ǘƘŜ         
/ƻƳƳǳƴƛŎŀǝƻƴǎ /ŜƴǘŜǊ ƻƴ !ǇǊƛƭ мрΣ нлмфΦ  
{ƘŜ ƎǊŀŘǳŀǘŜŘ ŦǊƻƳ 5ŜƭǇƘƻǎ WŜũŜǊǎƻƴ {ŜƴƛƻǊ 
IƛƎƘ {ŎƘƻƻƭ ƛƴ нллфΣ ŀƴŘ ǎƘŜ ǿŜƴǘ ƻƴ ǘƻ ƻōπ
ǘŀƛƴ ƘŜǊ .ŀŎƘŜƭƻǊΩǎ 5ŜƎǊŜŜ ƛƴ /ǊƛƳƛƴŀƭ WǳǎǝŎŜ 
ŦǊƻƳ ¢ƘŜ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ CƛƴŘƭŀȅΦ   

/ƘŀǎŜ aƛƭƭŜǊ ōŜƎŀƴ Ƙƛǎ ŎŀǊŜŜǊ ŀǎ ǘƘŜ ǇŀǊƪƛƴƎ 
9ƴŦƻǊŎŜƳŜƴǘ hŶŎŜǊ ƻƴ пκннκнлмфΦ  IŜ ǿŀǎ 
ōƻǊƴ ƛƴ !ƴŎƘƻǊŀƎŜ !ƭŀǎƪŀ ŀƴŘ Ƙƛǎ ŦŀƳƛƭȅ 
ƳƻǾŜŘ ǘƻ hƘƛƻ ŀǊƻǳƴŘ ǘƘŜ ǝƳŜ ǘƘŀǘ ƘŜ ǿŀǎ 
с ƳƻƴǘƘǎ ƻƭŘΦ  /ƘŀǎŜ ƎǊŀŘǳŀǘŜŘ ŦǊƻƳ !ǊŎŀπ
Řƛŀ IƛƎƘ {ŎƘƻƻƭ ŀƴŘ Ƙŀǎ ǎǇŜƴǘ Ƴƻǎǘ ƻŦ Ƙƛǎ 
ƭƛŦŜ ƛƴ ǘƘŜ CƛƴŘƭŀȅ ŀǊŜŀΦ 
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¢ƘŜ tŀǘǊƻƭ 5ƛǾƛǎƛƻƴ ƛǎ ǘƘŜ ƭŀǊƎŜǎǘ ŀƴŘ Ƴƻǎǘ ǾƛǎƛōƭŜ ŎƻƳǇƻƴŜƴǘ ŦƻǊ ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ŀƴŘ 

ƛǎ ǘƘŜ ōŀŎƪōƻƴŜ ƻŦ ƻǳǊ ƻǊƎŀƴƛȊŀǝƻƴΦ  Lǘ ǇǊƻǾƛŘŜǎ ǘƘŜ ōŀǎƛŎ ǇƻƭƛŎŜ ǎŜǊǾƛŎŜǎ ƻŦ ǇǊŜǎŜǊǾƛƴƎ ǘƘŜ ǇŜŀŎŜ 

ŀƴŘ ǇǊƻǘŜŎǝƴƎ ǘƘŜ ƭƛǾŜǎ ŀƴŘ ǇǊƻǇŜǊǝŜǎ ƻŦ ƻǘƘŜǊǎΦ  Lƴ ƻǳǊ Ƴƛǎǎƛƻƴ ǿŜ ŀǊŜ ŘŜŘƛŎŀǘŜŘ ǘƻ ǇǊŜǾŜƴǝƴƎ 

ŎǊƛƳŜΣ ŜƴŦƻǊŎƛƴƎ ƭŀǿǎΣ ǇǊƻǘŜŎǝƴƎ ƭƛŦŜ ŀƴŘ ǇǊƻǇŜǊǘȅ ǿƘƛƭŜ ǳǇƘƻƭŘƛƴƎ ǘƘŜ Ŏƻƴǎǝǘǳǝƻƴŀƭ ǊƛƎƘǘǎ ƻŦ ŀƭƭΦ  

²Ŝ ǿƛƭƭ ǇǊƻƳƻǘŜ ŀ ǎŀŦŜ ŀƴŘ ǎŜŎǳǊŜ ŎƻƳƳǳƴƛǘȅ ǘƘǊƻǳƎƘ ŦŀƛǊ ŀƴŘ ǇǊƻŦŜǎǎƛƻƴŀƭ ǇƻƭƛŎƛƴƎΦ ²Ŝ ŀǊŜ ŘŜŘƛπ

ŎŀǘŜŘ ǘƻ ǇǊŜǾŜƴǝƴƎ ŎǊƛƳŜΣ ŜƴŦƻǊŎƛƴƎ ƭŀǿǎΣ ǇǊƻǘŜŎǝƴƎ ƭƛŦŜ ŀƴŘ ǇǊƻǇŜǊǘȅ ǿƘƛƭŜ ǳǇƘƻƭŘƛƴƎ ǘƘŜ Ŏƻƴǎǝπ

ǘǳǝƻƴŀƭ ǊƛƎƘǘǎ ƻŦ ŀƭƭΦ  ²Ŝ ǾŀƭǳŜ ǇǊƻŦŜǎǎƛƻƴŀƭƛǎƳΣ ƛƴǘŜƎǊƛǘȅ ŀƴŘ ǘŜŀƳǿƻǊƪ ǿƛǘƘ ǊŜǎǇŜŎǘ ŦƻǊ ŜŀŎƘ ƻǘƘŜǊ 

ŀƴŘ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ǿŜ ŀǊŜ ǇǊƻǳŘ ǘƻ ǎŜǊǾŜΦ  

 

¢ƘŜ ƳŀƴǇƻǿŜǊ ŦƻǊ ǘƘŜ tŀǘǊƻƭ 5ƛǾƛǎƛƻƴ ŦƻǊ нлмф ŎƻƴǎƛǎǘŜŘ ƻŦ ƻƴŜ ƭƛŜǳǘŜƴŀƴǘΣ ǎŜǾŜƴ ǇŀǘǊƻƭ ǎŜǊƎŜŀƴǘǎΣ 

ŀƴŘ ŦƻǊǘȅ ǳƴƛŦƻǊƳŜŘ ǇŀǘǊƻƭ ƻŶŎŜǊǎΦ  ¢Ƙƛǎ 5ƛǾƛǎƛƻƴ ƛǎ ŘƛǾƛŘŜŘ ƛƴǘƻ ǘƘǊŜŜ ǎƘƛƊǎ ŀƴŘ ǘƘŜ {ŜǊƎŜŀƴǘǎ ŀƴŘ 

hŶŎŜǊǎ ŀǊŜ ǿƻǊƪƛƴƎ ŦƻǳǊ ς ǘŜƴ ƘƻǳǊ ǎƘƛƊǎ ǿƛǘƘ ǘƘǊŜŜ ŎƻƴǎŜŎǳǝǾŜ Řŀȅǎ ƻũΦ  ¢ƘŜ ǎƘƛƊǎ ŀǊŜ ŎƻƴŬƎǳǊŜŘ 

ǘƻ ƳŀȄƛƳƛȊŜ ŀǾŀƛƭŀōƭŜ ǇŜǊǎƻƴƴŜƭ ŘǳǊƛƴƎ ǇŜŀƪ ǇŜǊƛƻŘǎ ƻŦ ŀŎǝǾƛǘȅΦ  !ƭƻƴƎ ǿƛǘƘ ǘƘŜƛǊ ǇŀǘǊƻƭ ŘǳǝŜǎΣ 

Ƴŀƴȅ ƻŦ ǘƘŜ ƻŶŎŜǊǎ ƘŀǾŜ ƻǘƘŜǊ ǎǇŜŎƛŀƭƛȊŜŘ ŀǎǎƛƎƴƳŜƴǘǎ ǘƘŀǘ ǊŜǉǳƛǊŜ ŀŘŘƛǝƻƴŀƭ ǎƪƛƭƭǎ ŀƴŘ ǘǊŀƛƴƛƴƎΦ  

5ŀǊƛƴ [ŀǿǊŜƴŎŜ ǿŀǎ ǇǊƻƳƻǘŜŘ ǘƻ {ŜǊƎŜŀƴǘ ƛƴ WǳƭȅΦ  Lƴ aŀȅ ŀƴŘ !ǳƎǳǎǘΣ ǘǿƻ ƴŜǿ ƻŶŎŜǊǎ ǿŜǊŜ ƘƛǊŜŘ 

ǘƻ Ŭƭƭ ǘƘŜ ǾŀŎŀƴŎƛŜǎ ǿƛǘƘƛƴ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘ ŀƴŘ ǘƘŜȅ ŀǊŜΥ  tŀǳƭ CǊŜȅ ŀƴŘ bƛŎƘƻƭŀǎ tǊƛŎŜΦ ¢ƘŜǊŜ ŀǊŜ 

ŎǳǊǊŜƴǘƭȅ т !ǳȄƛƭƛŀǊȅ hŶŎŜǊǎΦ  Lƴ ŀŘŘƛǝƻƴ ǘƻ ŀǧŜƴŘƛƴƎ ǎŜǾŜǊŀƭ ǘǊŀƛƴƛƴƎ ǎŜǎǎƛƻƴǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ȅŜŀǊΣ 

ǘƘŜȅ ƻƊŜƴǝƳŜǎ ŀǎǎƛǎǘ ǿƛǘƘ ƳŀƴǇƻǿŜǊ ŦƻǊ /ƛǘȅ ŜǾŜƴǘǎ ǎǳŎƘ ŀǎ ǇŀǊŀŘŜǎ ŀƴŘ ŦŜǎǝǾŀƭǎΦ   

     

¢ƘŜ tŀǘǊƻƭ 5ƛǾƛǎƛƻƴ ǊŜƳŀƛƴŜŘ ǇǊƻŀŎǝǾŜ ǘƘǊƻǳƎƘƻǳǘ нлмфΦ  ²Ŝ ǿŜƴǘ ǘƻ ŀ ƴŜǿ ǊŜǇƻǊǝƴƎ ǎȅǎǘŜƳ ƛƴ 

ƳƛŘ-bƻǾŜƳōŜǊ ŎŀƭƭŜŘ ¢ȅƭŜǊ ¢ŜŎƘΦ  /ŀƭƭǎ ŦƻǊ ǎŜǊǾƛŎŜ ŘŜŎǊŜŀǎŜŘ ǎƭƛƎƘǘƭȅ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǊŜπ

ǇƻǊǘǎ ǘƘŀǘ ǿŜǊŜ ŬƭŜŘΦ  ¢ƘŜ ŘŜǇŀǊǘƳŜƴǘ ǎŀǿ ŀ ǎƭƛƎƘǘ ŘŜŎǊŜŀǎŜ ƛƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŎǊƛƳƛƴŀƭ ŀǊǊŜǎǘǎ ƳŀŘŜ 

ōȅ ǘƘŜ ƻŶŎŜǊǎΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ǎŜǊǾƛŎŜ ƻŦ ŎƻǳǊǘ ǎǳƳƳƻƴǎ ŀƴŘ ǿŀǊǊŀƴǘǎΦ  ¢ƘŜ ǇŀǘǊƻƭ ƻŶŎŜǊǎ ǎŀǿ ŀ ŘŜπ

ŎǊŜŀǎŜ ƛƴ ǘƘŜƊ ǊŜƭŀǘŜŘ ŎǊƛƳŜǎΣ ŘǊǳƎ ǊŜƭŀǘŜŘ ŎǊƛƳŜǎΣ ǇǊƻǇŜǊǘȅ ŘŀƳŀƎŜ ŎǊƛƳŜǎΣ ŀƴŘ ǳƴƭŀǿŦǳƭ ŜƴǘǊƛŜǎΦ  

¢ƘŜǊŜ ǿŜǊŜ ƛƴŎǊŜŀǎŜǎ ƛƴ ǊŜǇƻǊǘŜŘ ŀǎǎŀǳƭǘǎ ŀƴŘ ŘƻƳŜǎǝŎ ŘƛǎǇǳǘŜǎκǾƛƻƭŜƴŎŜΣ ǎŜȄ ƻũŜƴǎŜǎΣ ǘƘŜƊ ƻŦ 

ƳƻǘƻǊ ǾŜƘƛŎƭŜǎΣ ǊƻōōŜǊƛŜǎΣ ŀƴŘ ŀƭŎƻƘƻƭ ǾƛƻƭŀǝƻƴǎΦ    

  



 

 

         .Ŝƭƻǿ ŀǊŜ ǎƻƳŜ ƻŦ ǘƘŜ ƴƻǘŀōƭŜ ŜǾŜƴǘ ǎǘŀǘǎ ŀƴŘ ǘƘŜƛǊ ŎƻƳǇŀǊƛǎƻƴ ŦǊƻƳ ǘƘŜ ȅŜŀǊ ǇǊƛƻǊΥ 
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  нлмф нлму ҈ ƛƴŎǊŜŀǎŜκŘŜŎǊŜŀǎŜ όŀŎǘǳŀƭ Іύ 

/ŀƭƭǎ ŦƻǊ {ŜǊǾƛŎŜ  ппΣсрп псΣурс пΦум҈   ό-нΣнлнύ 

wŜǇƻǊǘǎ DŜƴŜǊŀǘŜŘ мнΣнрм мнΣунп -пΦрт҈     ό-ртоύ 

!ǊǊŜǎǘǎ нΣсмп нΣссм -мΦту҈     ό-птύ 

²ŀǊǊŀƴǘ {ŜǊǾƛŎŜ мΣмту мΣмту -ноΦоф       ό-омнύ 

5ƻƳŜǎǝŎ 5ƛǎǇǳǘŜǎ ссо снс ҌрΦтп҈  όҌотύ 

!ǎǎŀǳƭǘǎ нмо мпм ҌплΦсу҈    όҌтнύ 

IƻƳƛŎƛŘŜ л о о ƭŜǎǎ 

{ŜȄ hũŜƴǎŜ мол фм ҌорΦнф҈    όҌофύ 

¢ƘŜƊκCǊŀǳŘκCƻǊƎŜǊȅ урн фтм -моΦлс҈    ό-ммфύ 

¢ƘŜƊ ƻŦ aƻǘƻǊ ±ŜƘƛŎƭŜ сс рл ҌнтΦрф҈   όҌмсύ 

wƻōōŜǊȅ мф мо ҌотΦрл҈   όҌсύ 

¦ƴƭŀǿŦǳƭ 9ƴǘǊȅ моо мрн -моΦоо҈    ό-мфύ 

tǊƻǇŜǊǘȅ 5ŀƳŀƎŜκ±ŀƴŘŀƭƛǎƳ  муф ном -нлΦлл҈    ό-пнύ 

5ǊǳƎ /ƻƳǇƭŀƛƴǘǎ руп рур -лΦтм҈       ό-мύ 

!ƭŎƻƘƻƭ ±ƛƻƭŀǝƻƴǎ мсп ту ҌтмΦлл҈    όҌусύ 

όh±L ƴƻǘ ƛƴŎƭǳŘŜŘύ       

{ŎƘƻƻƭ ²ŀƭƪ ¢ƘǊƻǳƎƘǎ тлу мΣмпм -псΦуп҈    ό-пооύ 

tǳōƭƛŎ wŜƭŀǝƻƴǎ мтп нсм -плΦлл҈    ό-утύ 
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  нлмф нлму ҈ ƛƴŎǊŜŀǎŜκŘŜŎǊŜŀǎŜ όŀŎǘǳŀƭ Іύ 

h±L  мот мпн -оΦрф҈     ό-рύ 

¢ǊŀŶŎ {ǘƻǇǎ сΣпос тΣнфф -мнΦрт҈   ό-усоύ 

/ƛǘŀǝƻƴǎ нΣтуу нΣуор -мΦст҈     ό-птύ 

tǊƻǇŜǊǘȅ /ǊŀǎƘŜǎ фуу фрр ҌоΦпл҈    όҌооύ 

LƴƧǳǊȅ /ǊŀǎƘŜǎ мрм мпп ҌпΦтр҈    όҌтύ 

Cŀǘŀƭ /ǊŀǎƘŜǎ м н -ссΦст҈   ό-мύ 

t!¢wh[ 5L±L{Lhb 

¢ǊŀŶŎ ŜƴŦƻǊŎŜƳŜƴǘ ǊŜƳŀƛƴǎ ŀ ǇǊƛƻǊƛǘȅ ŦƻǊ ǘƘŜ tŀǘǊƻƭ 5ƛǾƛǎƛƻƴ ŀƴŘ ƻŶŎŜǊǎ ǿƻǊƪ ǘƻ ŜƴŦƻǊŎŜ ǘƘŜ ǘǊŀŶŎ 

ƭŀǿǎ ǿƘŜƴ ǘƘŜȅ ŀǊŜƴΩǘ ōǳǎȅ ƘŀƴŘƭƛƴƎ Ŏŀƭƭǎ ŦƻǊ ǎŜǊǾƛŎŜΦ  ¢ƘŜ Ǝƻŀƭ ƛǎ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ Ŏƻƭƭƛǎƛƻƴǎ 

ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴƧǳǊƛŜǎ ŀƴŘ ŦŀǘŀƭƛǝŜǎΦ  ¢ƘŜ ƴǳƳōŜǊ ƻŦ ǇǊƻǇŜǊǘȅ ŎǊŀǎƘŜǎ ŀƴŘ ƛƴƧǳǊȅ ŎǊŀǎƘŜǎ ōƻǘƘ ƛƴπ

ŎǊŜŀǎŜŘ ǘƘƛǎ ȅŜŀǊΦ  ¢ƘŜǊŜ ǿŀǎ ŀ ǎƭƛƎƘǘ ŘŜŎǊŜŀǎŜ ƛƴ h±L ŀǊǊŜǎǘǎΣ ŎƛǘŀǝƻƴǎΣ ŀƴŘ ǘǊŀŶŎ ǎǘƻǇǎΦ  ²Ŝ ƘŀŘ ƻƴŜ 

Ŧŀǘŀƭ ŎǊŀǎƘ ǘƘƛǎ ȅŜŀǊΤ ǿƘƛŎƘ ǿŀǎ ŀ ŘŜŎǊŜŀǎŜ ƻŦ ǘǿƻ ŦǊƻƳ ƭŀǎǘ ȅŜŀǊΦ  {ǳǎǇŜŎǘŜŘ ŘǊǳƎǎ ǇƭŀȅŜŘ ŀ ŦŀŎǘƻǊ ƛƴ 

ǘƘƛǎ Ŧŀǘŀƭ ŎǊŀǎƘ ƛƴǾŜǎǝƎŀǝƻƴΦ  ²Ŝ ŀƭǎƻ ƘŀŘ ǘŜƴ ǾŜƘƛŎƭŜ ǇǳǊǎǳƛǘǎ ǘƘƛǎ ȅŜŀǊΦ  ²Ŝ ŀƭǎƻ ǇŀǊǝŎƛǇŀǘŜŘ ǘƘŜ Ŧƻƭπ

ƭƻǿƛƴƎ ƴŀǝƻƴŀƭ ǘǊŀŶŎ ǎŀŦŜǘȅ ŜƴŦƻǊŎŜƳŜƴǘ ŜũƻǊǘǎ ŦƻǊ ǇǊƛƳŀǊƛƭȅ ǎŜŀǘ ōŜƭǘǎ ŀƴŘ h±L ŜƴŦƻǊŎŜƳŜƴǘΥ  /ƭƛŎƪ 

Lǘ ƻǊ ¢ƛŎƪŜǘ ŀƴŘ 5ǊƛǾŜ {ƻōŜǊ ƻǊ DŜǘ tǳƭƭŜŘ hǾŜǊΦ  ²Ŝ ŀƭǎƻ ǇŀǊǝŎƛǇŀǘŜŘ ƛƴ ǘƘŜ [ƛƎƘǘǎ CƻǊ [ƛǾŜǎ ǿƛǘƘ ǘƘŜ 

hƘƛƻ {ǘŀǘŜ IƛƎƘǿŀȅ tŀǘǊƻƭ ŦƻǊ ƛƴŎǊŜŀǎŜŘ ŜƴŦƻǊŎŜƳŜƴǘ ŜũƻǊǘǎ ŀǊƻǳƴŘ ǘƘŜ ¢ƘŀƴƪǎƎƛǾƛƴƎ 5ŀȅ ƘƻƭƛŘŀȅ ǘƻ 

ŀƭǎƻ ǊŜŘǳŎŜ ŀŎŎƛŘŜƴǘǎ ƛƴǾƻƭǾƛƴƎ ǎŜǊƛƻǳǎκŦŀǘŀƭ ƛƴƧǳǊƛŜǎΦ  ²Ŝ ŀƭǎƻ ŀǎǎƛǎǘŜŘ ǿƛǘƘ ƻƴŜ h±L ŎƘŜŎƪǇƻƛƴǘ ƻƴ bΦ 

aŀƛƴ {ǘΦ ōȅ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ CƛƴŘƭŀȅ ǘƘŀǘ ǿŀǎ Ǌŀƴ ōȅ ǘƘŜ hƘƛƻ {ǘŀǘŜ IƛƎƘǿŀȅ tŀǘǊƻƭ tƻǎǘΦ 

 

 

¢ƘŜ h±LΩǎΣ ŎƛǘŀǝƻƴǎΣ ŀƴŘ ŎǊŀǎƘ ǊŜǇƻǊǘǎ ǿŜǊŜ ōǊƻƪŜƴ Řƻǿƴ ŀǎ ŦƻƭƭƻǿǎΥ 
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/L¢  

! /Ǌƛǎƛǎ LƴǘŜǊǾŜƴǝƻƴ ¢ŜŀƳ ό/L¢ύ ƛǎ ŀ ǇƻƭƛŎŜ ƳŜƴǘŀƭ ƘŜŀƭǘƘ ŎƻƭƭŀōƻǊŀǝǾŜ ǇǊƻƎǊŀƳΦ ¢ƘŜ ǘŜǊƳ Ϧ/L¢Ϧ ƛǎ 

ƻƊŜƴ ǳǎŜŘ ǘƻ ŘŜǎŎǊƛōŜ ōƻǘƘ ŀ ǇǊƻƎǊŀƳ ŀƴŘ ŀ ǘǊŀƛƴƛƴƎ ƛƴ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ ǘƻ ƘŜƭǇ ƎǳƛŘŜ ƛƴǘŜǊŀŎǝƻƴǎ 

ōŜǘǿŜŜƴ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ ŀƴŘ ǘƘƻǎŜ ƭƛǾƛƴƎ ǿƛǘƘ ŀ ƳŜƴǘŀƭ ƛƭƭƴŜǎǎΦ  ¢ƘŜ /Ǌƛǎƛǎ LƴǘŜǊǾŜƴǝƻƴ ¢ŜŀƳ ό/L¢ύ 

ǇǊƻƎǊŀƳ ƛǎ ŀ ŎƻƳƳǳƴƛǘȅ ǇŀǊǘƴŜǊǎƘƛǇ ƻŦ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘΣ ƳŜƴǘŀƭ ƘŜŀƭǘƘ ŀƴŘ ŀŘŘƛŎǝƻƴ ǇǊƻŦŜǎǎƛƻƴŀƭǎΣ 

ƛƴŘƛǾƛŘǳŀƭǎ ǿƘƻ ƭƛǾŜ ǿƛǘƘ ƳŜƴǘŀƭ ƛƭƭƴŜǎǎ ŀƴŘκƻǊ ŀŘŘƛŎǝƻƴ ŘƛǎƻǊŘŜǊǎΣ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎ ŀƴŘ ƻǘƘŜǊ ŀŘǾƻπ

ŎŀǘŜǎΦ  /Ǌƛǎƛǎ ǘŜŀƳǎ ǎǳǇǇƻǊǘ ǇŜƻǇƭŜ ǿƘƻ ƳƛƎƘǘ ƻǘƘŜǊǿƛǎŜ ƴŜŜŘ ǘƻ Ǝƻ ǘƻ ƘƻǎǇƛǘŀƭΣ ŦƻǊ ŜȄŀƳǇƭŜ ŘǳŜ ǘƻ 

ǇǎȅŎƘƻǎƛǎΣ ǎŜǾŜǊŜ ǎŜƭŦ-ƘŀǊƳ ƻǊ ǎǳƛŎƛŘŜ ŀǧŜƳǇǘǎΦ ¢ƘŜȅ ǳǎǳŀƭƭȅ ƛƴŎƭǳŘŜ ŀ ƴǳƳōŜǊ ƻŦ ƳŜƴǘŀƭ 

ƘŜŀƭǘƘ ǇǊƻŦŜǎǎƛƻƴŀƭǎΣ ǎǳŎƘ ŀǎ ŀ ǇǎȅŎƘƛŀǘǊƛǎǘΣ ƳŜƴǘŀƭ ƘŜŀƭǘƘ ƴǳǊǎŜǎΣ ǎƻŎƛŀƭ ǿƻǊƪŜǊǎ ŀƴŘ ǎǳǇǇƻǊǘ ǿƻǊƪπ

ŜǊǎΦ 

 

  нлму нлмф 

 ¢ƻǘŀƭ /ŀƭƭǎ                       отр прф 

       hƭŘŜǎǘ ǇŜǊǎƻƴ               ул тл 

     ¸ƻǳƴƎŜǎǘ ǇŜǊǎƻƴ        мм ф 

       Dǳƴǎ ƛƴǾƻƭǾŜŘ              м н 

        YƴƛǾŜǎ ƛƴǾƻƭǾŜŘ            мс мм 

            hǘƘŜǊ ǿŜŀǇƻƴǎ                  м п 

        LƴƧǳǊƛŜǎ                            но нм 

         !ǊǊŜǎǘǎ                             т п 

 /L¢ hŶŎŜǊ Lƴƛǝŀƭ            нол осо 

  /L¢ hƴ ǎŎŜƴŜ                орл оуп 



t!¢wh[ 5L±L{Lhb 

 

vǳƛŎƪ wŜǎǇƻƴǎŜ ¢ŜŀƳ 

Lǎ ŀ ǘŜŀƳ ƻŦ ǇŀǎǎƛƻƴŀǘŜ ƛƴŘƛǾƛŘǳŀƭǎ ǿƘƻ ǿƻǊƪ ǘƻ ǇǊƻǾƛŘŜ ǇǊŜǾŜƴǝƻƴ ŀƴŘ ǎǇŜŎƛŀƭƛȊŜŘ ōŜƘŀǾƛƻǊŀƭ 

ƘŜŀƭǘƘ ŀƴŘ ǎǳōǎǘŀƴŎŜ ŀōǳǎŜ ǎŜǊǾƛŎŜǎ ǘƻ ƛƴŘƛǾƛŘǳŀƭǎΣ ŎƘƛƭŘǊŜƴ ŀƴŘ ŦŀƳƛƭƛŜǎ ƛƴ ƻǳǊ Ƴǳƭǝ-ŎǳƭǘǳǊŀƭ ŎƻƳπ

ƳǳƴƛǝŜǎ ƛƴ ƻǊŘŜǊ ǘƻ ǎǘǊŜƴƎǘƘŜƴ ŦŀƳƛƭȅ ƭƛŦŜ ŀƴŘ ǇǊƻƳƻǘŜ ǇŜǊǎƻƴŀƭ ƎǊƻǿǘƘΦ ¢ƘŜȅ ƻũŜǊ ŀ ƴǳǊǘǳǊƛƴƎ ŜƴǾƛπ

ǊƻƴƳŜƴǘ ŦƻŎǳǎŜŘ ƻƴ ǇŜǊǎƻƴŀƭ ƎǊƻǿǘƘ ŀƴŘ ǎŜƭŦ-ŎŀǊŜ ǘƘǊƻǳƎƘ ǘǊŀƛƴƛƴƎǎ ŀƴŘ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǎƪƛƭƭǎΦ 

CŀƳƛƭȅ wŜǎƻǳǊŎŜǎ ƛǎ ŘŜŘƛŎŀǘŜŘ ǘƻ ǎǳǇǇƭȅƛƴƎ ŜƳǇƭƻȅŜŜǎ ǿƛǘƘ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ǎƪƛƭƭǎ ŀƴŘ ǘƻƻƭǎ ƴŜŎŜǎǎŀǊȅ 

ǘƻ ōŜ ǎǳŎŎŜǎǎŦǳƭ ƛƴ ǘƘŜƛǊ ǊƻƭŜǎΦ  ¢ƘŜȅ Ŏƻƴǝƴǳƻǳǎƭȅ ŀƴŀƭȅȊŜǎ ǘƘŜ ŦƻǊƳŀƭ ǎǘǊǳŎǘǳǊŜ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ǇǊƻπ

ƎǊŀƳ όŜΦƎΦΣ ǊŜŦŜǊǊŀƭ ǇǊƻǘƻŎƻƭǎΣ ǇƻƭƛŎŜǎ ŀƴŘ aŜƳƻǊŀƴŘŀ ƻŦ ¦ƴŘŜǊǎǘŀƴŘƛƴƎ ŀƳƻƴƎ ǘƘŜ ǇŀǊǝŎƛǇŀǝƴƎ 

ǇŀǊǘƴŜǊǎύΦ  ¢ƘŜȅ ŀƭǎƻ ǿƻǊƪ ǿƛǘƘ ǊŜŎƻǾŜǊȅ ǇǊƻǾƛŘŜǊǎ ǘƻ ŎǊŜŀǘŜ άŦŀǎǘ ǘǊŀŎƪǎέ ǘƻ ǘǊŜŀǘƳŜƴǘ ŀƴŘ ǊŜŎƻǾŜǊȅ 

ǎǳǇǇƻǊǘǎ Ǿƛŀ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǊŜŦŜǊǊŀƭ ŀƎǊŜŜƳŜƴǘǎ ǘƘŀǘ ǘǊƛŀƎŜ ƛƴŘƛǾƛŘǳŀƭǎ ƘŀǾƛƴƎ ŀƴ ƻǾŜǊŘƻǎŜ 

ŜǾŜƴǘΦ  ¢ƘŜȅ Ƴŀƛƴǘŀƛƴ ǘƘŜ ǇǊƻƎǊŀƳ ƛƴ ŀ ǿŀȅ ǘƘŀǘ ŎƻƳǇƭƛŜǎ ǿƛǘƘ ǎǘŀǘŜ ŀƴŘ ŦŜŘŜǊŀƭ ǇŀǝŜƴǘ ŎƻƴŬŘŜƴǝπ

ŀƭƛǘȅ ǊŜǉǳƛǊŜƳŜƴǘǎΦ ¢ƘŜȅ ǊŜŎŜƛǾŜ ƻǾŜǊŘƻǎŜ ŜǾŜƴǘ Řŀǘŀ ŀƴŘ ǎŎƘŜŘǳƭŜ Ǿƛǎƛǘǎ ǿƛǘƘƛƴ ǎŜǾŜƴǘȅ-ǘǿƻ όтнύ 

ƘƻǳǊǎ ǿƛǘƘ ǘƘŜ tŀǘǊƻƭ hŶŎŜǊǎ ƻŦ ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘΦ ¢ƘŜȅ ŀƭǎƻ ǿƻǊƪ ǿƛǘƘ ǘƘŜ IŜŀƭǘƘ 5Ŝπ

ǇŀǊǘƳŜƴǘǎ ǘƻ ŎƻƻǊŘƛƴŀǘŜ ǘƘŜ ŘƛǎōǳǊǎŜƳŜƴǘ ƻŦ bŀƭƻȄƻƴŜ ǘƻ ǇŀǝŜƴǘǎκŎƭƛŜƴǘǎΦ  ¢ƘŜǊŜ ǿŜǊŜ ƴƛƴŜǘȅ-ŬǾŜ 

όфрύ ǎǳǎǇŜŎǘŜŘ ƻǾŜǊŘƻǎŜ ǊŜǇƻǊǘǎ ŀƴŘ ƴƛƴŜ όфύ ǎǳǎǇŜŎǘŜŘ ƻǾŜǊŘƻǎŜ ŘŜŀǘƘ ǊŜǇƻǊǘǎ ƛƴ нлмфΦ 

 

Y-ф ¦ƴƛǘǎ 

¢ƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ Ƙŀǎ ŀ ƭƻƴƎ ƘƛǎǘƻǊȅ ƻŦ ǇǊƻǾƛŘƛƴƎ ŜȄŎŜǇǝƻƴŀƭ ǇƻƭƛŎŜ ŎŀƴƛƴŜ ǎŜǊǾƛŎŜǎΦ  ²Ŝ 

ƘŀǾŜ ǘǿƻ ƻŶŎŜǊǎ όƘŀƴŘƭŜǊǎύ ŀƴŘ ǘƘŜƛǊ ŎŀƴƛƴŜ ǇŀǊǘƴŜǊǎΦ  ¢ƘŜ ŘƻƎǎ ǎǇŜƴŘ ǘƘŜƛǊ ǿƻǊƪƛƴƎ ƘƻǳǊǎ ŀƴŘ ƻũ 

Řǳǘȅ ƘƻǳǊǎ ǿƛǘƘ ǘƘŜ ƻŶŎŜǊΦ  ¢ƘŜ ŎŀƴƛƴŜǎ ŀǊŜ ŎǊƻǎǎ-ǘǊŀƛƴŜŘ ǘƻ ƘŀƴŘƭŜ ǇŀǘǊƻƭ ŘǳǝŜǎΣ ǎǳŎƘ ŀǎ ōǳƛƭŘƛƴƎ 

ǎŜŀǊŎƘŜǎ ŀƴŘ ǘǊŀŎƪǎΣ ŀƴŘ ŀƭǎƻ ŘǊǳƎ ŘŜǘŜŎǝƻƴΦ  ¢ƘŜ ǘŜŀƳǎ ǊŜŎŜƛǾŜ ŜȄǘŜƴǎƛǾŜ ǿŜŜƪƭȅ ǘǊŀƛƴƛƴƎ ƛƴ ōƻǘƘ 

ŀǊŜŀǎΦ  ¢ƘŜ ǘŜŀƳǎ ŀǊŜ ŀƭǎƻ ǊŜǉǳŜǎǘŜŘ ǘƻ ǇǊƻǾƛŘŜ ŀǎǎƛǎǘŀƴŎŜ ǘƻ ƻǘƘŜǊ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ ŀƎŜƴŎƛŜǎΦ ¢ƘŜ 

ŘƻƎǎ ŀǊŜ ŀƭǎƻ ǿŜƭƭ ǊŜŎŜƛǾŜŘ ǿƘŜƴ ŎƻƴŘǳŎǝƴƎ ŘŜƳƻƴǎǘǊŀǝƻƴǎ ŦƻǊ ƎǊƻǳǇǎΣ ŜǎǇŜŎƛŀƭƭȅ ǎŎƘƻƻƭ ŎƘƛƭŘǊŜƴΦ 

¢ƘŜ Y-ф ǳƴƛǘǎ ǘǊŀƛƴŜŘ ŀ ǘƻǘŀƭ ƻŦ ǎŜǾŜƴǘȅ-ŜƛƎƘǘ ǝƳŜǎ όŦƻǊǘȅ-ǘǿƻ ǘǊŀƛƴƛƴƎǎ ŦƻǊ hŦŎǊΦ tŀǳƎƘ ŀƴŘ {ƘŀŘƻǿ 

ŀƴŘ ǘƘƛǊǘȅ-ǎƛȄ ǝƳŜǎ ǘǊŀƛƴƛƴƎǎ ŦƻǊ hŦŎǊΦ !ǘƪƛƴǎ ŀƴŘ 5ŜƪŜύΦ  hŦŎǊΦ tŀǳƎƘ ŀǎ {ƘŀŘƻǿ ǿŜǊŜ ǳǝƭƛȊŜŘ ǘƘƛǊǘȅ-

ƴƛƴŜ ǝƳŜǎΤ ŀƭƭ ŦƻǊ ƴŀǊŎƻǝŎ ǎŜŀǊŎƘŜǎΦ  hŦŎǊΦ !ǘƪƛƴǎ ŀƴŘ 5ŜƪŜ ǿŜǊŜ ǳǝƭƛȊŜŘ ŦƻǊǘȅ-ƴƛƴŜ ǝƳŜǎΤ ǘƘƛǊǘȅ-ŬǾŜ 

ŦƻǊ ƴŀǊŎƻǝŎ ǎŜŀǊŎƘŜǎΣ ǎƛȄ ōǳƛƭŘƛƴƎ ǎŜŀǊŎƘŜǎΣ ǘƘǊŜŜ ǇŀǘǊƻƭ ǘǊŀŎƪǎΣ ŀƴŘ ƻƴŜ ŀǊǝŎƭŜ ǎŜŀǊŎƘΦ   

5ŜƪŜ ŀƭǎƻ ƘŀŘ ǘǿƻ ǎǳŎŎŜǎǎŦǳƭ ŀǇǇǊŜƘŜƴǎƛƻƴǎ ƻŦ ǳƴŎƻƻǇŜǊŀǝǾŜ ƳŀƭŜ ǎǳǎǇŜŎǘǎ ƛƴ !ǇǊƛƭ ŀƴŘ !ǳƎǳǎǘΦ  

.ƻǘƘ ƳŀƭŜǎ ǿŜǊŜ ǘǊŜŀǘŜŘ ŦƻǊ ƳƛƴƻǊ ƛƴƧǳǊƛŜǎ ŀƊŜǊ ǘƘŜƛǊ ŀǊǊŜǎǘǎΦ   

{ƘŀŘƻǿ ŀǎǎƛǎǘŜŘ ǘƘŜ hƘƛƻ {ǘŀǘŜ IƛƎƘǿŀȅ tŀǘǊƻƭ ƻƴ ŀ ǘǊŀŶŎ ǎǘƻǇ ƻƴ !ǇǊƛƭ о ŀƴŘ ƘŜ ŀƭŜǊǘŜŘ ǘƻ ŀ ǎǇŀǊŜ 

ǝǊŜΦ  ¢Ƙƛǎ ǝǊŜ ŎƻƴǘŀƛƴŜŘ рΦп ǇƻǳƴŘǎ ƻŦ ƘŜǊƻƛƴ ŎƻƴŎŜŀƭŜŘ ƛƴǎƛŘŜΦ  {ŜŜ ǘƘŜ ŀǧŀŎƘŜŘ ǇƘƻǘƻǎ ƻƴ ǘƘŜ ƴŜȄǘ 

ǇŀƎŜΦ       



t!¢wh[ 5L±L{Lhb Y-фǎ 



t!¢wh[ 5L±L{Lhb 

hǘƘŜǊ 9ǉǳƛǇƳŜƴǘ 

¢ƘŜǊŜ ǿŜǊŜ ǘƘƛǊǘŜŜƴ ŜǾŜƴǘǎ ǿƘŜǊŜ ǘƘŜ ŎŀƳŜǊŀ ǘǊŀƛƭŜǊ ǿŀǎ ǳǎŜŘ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ /ƛǘȅ ƻŦ CƛƴŘƭŀȅΦ  ¢ƘŜǊŜ 

ǿŜǊŜ ŀƭǎƻ ǎƛȄ ŘǊƻƴŜ ŘŜǇƭƻȅƳŜƴǘǎ ƛƴǾƻƭǾƛƴƎ ǘƘŜ tŀǘǊƻƭ 5ƛǾƛǎƛƻƴΦ  ²Ŝ ŀƭǎƻ ƛƴǎǘŀƭƭŜŘ {ǘƻǇ {ǝŎƪǎ όǝǊŜ ŘŜπ

ƅŀǝƻƴ ŘŜǾƛŎŜǎύ ƛƴ ƘŀƭŦ ƻŦ ǘƘŜ ƳŀǊƪŜŘ ǇŀǘǊƻƭ ƅŜŜǘ ǘƘƛǎ ȅŜŀǊΦ  ²Ŝ ǿƛƭƭ ōŜ ƛƴǎǘŀƭƭƛƴƎ ŘŜǾƛŎŜǎ ƛƴ ǘƘŜ ƻǘƘŜǊ 

ƘŀƭŦ ƻŦ ǘƘŜ ƅŜŜǘ ƛƴ нлнлΦ  ²Ŝ ǇǳǊŎƘŀǎŜŘ ŀ ƴŜǿ ǇƻǊǘŀōƭŜ ŎƻƳƳŀƴŘ ōƻŀǊŘ ŦƻǊ ǘƘŜ {ŜǊƎŜŀƴǘΩǎ ǾŜƘƛŎƭŜΣ 

ƳƻǊŜ ŀŎǝǾŜ ǎƘƻƻǘŜǊ ǘǊŀƛƴƛƴƎ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ǎǳǇǇƭƛŜǎΣ ǎŜǾŜǊŀƭ ƴŜǿ ǎǇŜŜŘ ƳŜŀǎǳǊŜƳŜƴǘ ŘŜǾƛŎŜǎΣ ǿƛƴπ

Řƻǿ ǝƴǘ ƳŜǘŜǊΣ ŘƛƎƛǘŀƭ ŎŀƳŜǊŀǎΣ ŀƴŘ ƻƴŜ ǎǘŀƴŘ ǳǇ ŘŜǎƪΦ   

¢ǊŀƛƴƛƴƎ ŀƴŘ CŀŎƛƭƛǝŜǎ 

hŶŎŜǊǎ ŎƻƳǇƭŜǘŜŘ ǾŀǊƛƻǳǎ ǘǊŀƛƴƛƴƎ ŎƻǳǊǎŜ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊΦ  LƴǎǘǊǳŎǝƻƴ ǿŀǎ ŎƻƴŘǳŎǘŜŘ ŦǊƻƳ ǇƻƭƛŎŜ 

ŘŜǇŀǊǘƳŜƴǘ ƛƴǎǘǊǳŎǘƻǊǎ ŀƴŘ ǘƘǊƻǳƎƘ ƻǘƘŜǊ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ ǘǊŀƛƴƛƴƎ ŎŜƴǘŜǊǎΦ  ¢ƘŜ ŘŜǇŀǊǘƳŜƴǘ ŎƻǾπ

ŜǊŜŘ ŀƴƴǳŀƭ ǘǊŀƛƴƛƴƎ ǘƻǇƛŎǎ ǎǳŎƘ ŀǎ ƻŶŎŜǊ ǊŜǎǇƻƴǎŜ ǘƻ ŀŎǝǾŜ ǎƘƻƻǘŜǊǎΣ ŘǊƛǾƛƴƎΣ ŬǊŜŀǊƳǎΣ ǳǎŜ ƻŦ ŦƻǊŎŜΣ 

ǘŀǎŜǊΣ ƭŜǎǎ ƭŜǘƘŀƭΣ ǎŜƭŦ-ŘŜŦŜƴǎŜΣ ŀƴŘ ƭŜƎŀƭ ǳǇŘŀǘŜǎ ŦƻǊ ŀƭƭ ǇŜǊǎƻƴƴŜƭΦ Lƴ ŀŘŘƛǝƻƴΣ ǎŜǾŜǊŀƭ ƻŶŎŜǊǎ ǊŜπ

ŎŜƛǾŜŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǘǊŀƛƴƛƴƎ ŎƭŀǎǎŜǎΥ  /Ǌƛǎƛǎ LƴǘŜǊǾŜƴǝƻƴ ό/L¢ύ .ŀǎƛŎΣ CƛŜƭŘ ¢ǊŀƛƴƛƴƎ hŶŎŜǊ όC¢hύΣ /ǊƛƳπ

ƛƴŀƭ tŀǘǊƻƭ .ŀǎŜƭƛƴŜ ϧ 5ǊǳƎ LƴǾŜǎǝƎŀǝƻƴǎΣ /ƻǳǊǘ {ŜŎǳǊƛǘȅ {ŎǊŜŜƴƛƴƎΣ IŀȊƳŀǘ !ǿŀǊŜƴŜǎǎΣ [ŜŀŘŜǊǎƘƛǇ 

5ŜǾŜƭƻǇƳŜƴǘΣ hǾŜǊŘƻǎŜ 5ŜŀǘƘ LƴǾŜǎǝƎŀǝƻƴǎΣ /ǊƛƳŜ {ŎŜƴŜ tƘƻǘƻƎǊŀǇƘȅ LΣ ¢ŀŎǝŎŀƭ ŎƻƳƳǳƴƛŎŀǝƻƴǎΣ 

5ǊǳƎ ƛƴǘŜǊŘƛŎǝƻƴΣ  wŜƛŘ LƴǘŜǊǾƛŜǿƛƴƎ ŀƴŘ !ŘǾŀƴŎŜŘ LƴǘŜǊǊƻƎŀǝƻƴΣ LƴǘŜǊǾƛŜǿ ϧ LƴǘŜǊǊƻƎŀǝƻƴ ƛƴ bŀǊπ

ŎƻǝŎ /ŀǎŜǎΣ !ŘǾŀƴŎŜŘ {ŜŀǊŎƘ ϧ {ŜƛȊǳǊŜΣ !w-мр !ǊƳƻǊŜǊΣ 9ǾƛŘŜƴŎŜ ¢ŜŎƘƴƛŎƛŀƴΣ [9h wŜǇƻǊǘ ²ǊƛǝƴƎΣ 

5ƻƳŜǎǝŎ ±ƛƻƭŜƴŎŜκ{ŜȄǳŀƭ !ǎǎŀǳƭǘ .ŀǎƛŎ ǘǊŀƛƴƛƴƎΣ bŀǝƻƴŀƭ Yф ¢ǊŀƛƴƛƴƎ {ŜƳƛƴŀǊ όb!t/IύΣ DŀƴƎǎ ŀƴŘ 

DǳƴǎΣ {Ƴŀƭƭ ¦ƴƳŀƴƴŜŘ !ƛǊŎǊŀƊ {ȅǎǘŜƳǎ όǎ¦!{ύ 5ǊƻƴŜ .ŀǎƛŎ hǇŜǊŀǘƻǊΣ !ǳǝǎƳ {ǇŜŎǘǊǳƳ 5ƛǎƻǊŘŜǊΣ 

LƴǘŜǊŀŎǝƴƎ ǿƛǘƘ ŀƴŘ ŘŜ-ŜǎŎŀƭŀǝƴƎ ǘƘŜ ǎǇŜŎƛŀƭ ƴŜŜŘǎ ǇƻǇǳƭŀǝƻƴΣ 5ŜŎƛǎƛƻƴ aŀƪƛƴƎ ς ¢ƘŜ CƻǳƴŘŀǝƻƴ 

ƻŦ wŜŀǎƻƴŀōƭŜ CƻǊŎŜΣ /ƻƳǇǳǘŜǊ 5ƛƎƛǘŀƭ LƴǾŜǎǝƎŀǝƻƴǎΣ {²!¢ /ƻƳƳŀƴŘ 5ŜŎƛǎƛƻƴ-aŀƪƛƴƎ ϧ [ŜŀŘŜǊπ

ǎƘƛǇ LΣ ¢ŀŎǝŎŀƭ 9ƴǘǊȅ Lƴǘƻ /ƘŜƳƛŎŀƭƭȅ IŀȊŀǊŘƻǳǎ 9ƴǾƛǊƻƴƳŜƴǘǎΣ [ŜŀŘŜǊǎƘƛǇ ϧ 9ũŜŎǝǾŜ /ƻŀŎƘƛƴƎ ŦƻǊ 

CƛǊǎǘ [ƛƴŜ {ǳǇŜǊǾƛǎƻǊǎΣ !Ȅƻƴ ¢ŀǎŜǊ wŜŎŜǊǝŬŎŀǝƻƴΣ ŀƴŘ [Ŝǎǎ [ŜǘƘŀƭ ǊŜŎŜǊǝŬŎŀǝƻƴΦ   

bŜǿ ŘŜǇŀǊǘƳŜƴǘ ƛƴǎǘǊǳŎǘƻǊǎ ǿŜǊŜ ŎŜǊǝŬŜŘ ŦƻǊ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ {ƘƻǘƎǳƴ LƴǎǘǊǳŎǘƻǊΣ {ŜƳƛ-!ǳǘƻƳŀǝŎ 

tƛǎǘƻƭ LƴǎǘǊǳŎǘƻǊΣ 5ǳǘȅ YƴƛŦŜ LƴǎǘǊǳŎǘƻǊΣ ŀƴŘ {ǳōƧŜŎǘ /ƻƴǘǊƻƭ LƴǎǘǊǳŎǘƻǊΦ    

¢ƘŜ 5ŜǇŀǊǘƳŜƴǘ ŀƭǎƻ ōŜƴŜŬǧŜŘ ŦǊƻƳ ŦǊŜŜ ǊŜƎƛƻƴŀƭ ǘǊŀƛƴƛƴƎǎ ǘƘǊƻǳƎƘ ǘƘŜ hƘƛƻ tŜŀŎŜ hŶŎŜǊ ¢ǊŀƛƴƛƴƎ 

!ŎŀŘŜƳȅΦ  ¢ƘŜǎŜ ŎƭŀǎǎŜǎ ŀǊŜ ƻũŜǊŜŘ ŀǘ ǾŀǊƛƻǳǎ ƭƻŎŀǝƻƴǎ ŀǊƻǳƴŘ ǘƘŜ {ǘŀǘŜ ƻŦ hƘƛƻ ŀƴŘ ŀƭǎƻ ƭƻŎŀƭƭȅ 

ǿƛǘƘ ǎŜǾŜǊŀƭ ƳƻōƛƭŜ ǘǊŀƛƴƛƴƎǎ ǘƻ ŎƻǾŜǊ Ƴŀƴȅ ǘƻǇƛŎǎ ƛƴ ǘƘŜ ŬŜƭŘ ƻŦ [ŀǿ 9ƴŦƻǊŎŜƳŜƴǘΦ  ! ǎǳƳƳŀǊȅ ƻŦ 

ǘƘŜǎŜ ŦǊŜŜ ǘǊŀƛƴƛƴƎǎ ƛƴŎƭǳŘŜΥ !ŘǾŀƴŎŜŘ .ǳƛƭŘƛƴƎ /ƭŜŀǊƛƴƎΣ 5ǊƛǾƛƴƎ ǎƛƳǳƭŀǘƻǊΣ CƛǊŜŀǊƳǎ ǎƛƳǳƭŀǘƻǊΣ !ƭŎƻπ

Ƙƻƭ ōǊŜŀǘƘ ǘŜǎǝƴƎ ŘŜǾƛŎŜǎ όǘƻ ƛƴŎƭǳŘŜ .!/ 5ŀǘŀƳŀǎǘŜǊ ŀƴŘ LƴǘƻȄƛƭȅȊŜǊ улллύΣ !ŘǾŀƴŎŜŘ wƻŀŘǎƛŘŜ LƳπ

ǇŀƛǊŜŘ 5ǊƛǾƛƴƎ 9ƴŦƻǊŎŜƳŜƴǘΣ ŀƴŘ {ǘŀƭƪƛƴƎ ς ¢ǊŀŎƪƛƴƎ ǘƘŜ /ǊŜŜǇŜǊΦ 



 

CƛǾŜ ƴŜǿ ǇŀǘǊƻƭ ŎŀǊǎ όCƻǊŘ tƻƭƛŎŜ LƴǘŜǊŎŜǇǘƻǊ {¦±ύ ǿŜǊŜ ǇǳǊŎƘŀǎŜŘ ŀƴŘ ǿƛƭƭ ōŜ ƻǳǜƛǧŜŘ ǿƛǘƘ ǘŀōƭŜǘǎΦ 

¢ƘŜǊŜ ǿŀǎ ŀ ƭƻƴƎ ŘŜƭŀȅ ŘǳŜ ƛƴ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ƻŦ ǘƘŜǎŜ ǾŜƘƛŎƭŜǎ ŀƴŘ ŀƭǎƻ ǿƛǘƘ ǘƘŜ ŀǊǊƛǾŀƭ ƻŦ ǘƘŜ ŜǉǳƛǇπ

ƳŜƴǘ ŦƻǊ ǘƘŜǎŜ ǾŜƘƛŎƭŜǎΦ  ²Ŝ ŀǊŜ ŜȄǇŜŎǝƴƎ ǘƘŜǎŜ ǾŜƘƛŎƭŜǎ ǘƻ ōŜ ƛƴ ƻǇŜǊŀǝƻƴ ƛƴ ƳƛŘ-WŀƴǳŀǊȅ ƻŦ нлнл ŘǳŜ 

ǘƻ ǘƘŜǎŜ ŘŜƭŀȅǎΦ  !ƭǎƻ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘ ŀŎǉǳƛǊŜŘ ŀ ǳǎŜŘ ǎǇŜŜŘ ǘǊŀƛƭŜǊ ŦƻǊ ŘƛǎǇƭŀȅƛƴƎ ǎǇŜŜŘ ƻŦ ǾŜƘƛŎƭŜǎ ŀƴŘ 

ǘƘƛǎ ŜǉǳƛǇƳŜƴǘ ǿŀǎ ƻǇŜǊŀǝƻƴŀƭ ōȅ ŜŀǊƭȅ нлмфΦ  ! ƴŜǿ ǎǇŜŜŘ ǘǊŀƛƭŜǊ ǿŀǎ ǇǳǊŎƘŀǎŜŘ ƛƴ нлмф ŀƴŘ ǿŀǎ 

ǳǎŜŘ ōȅ ǎŜǾŜǊŀƭ ŘŜǇŀǊǘƳŜƴǘǎ ǘƻ ƘŜƭǇ ƳƻƴƛǘƻǊ ǎǇŜŜŘǎΦ       

 

 

 

 

 

 

 

 

 

 

 

 

tŀǘǊƻƭ 5ƛǾƛǎƛƻƴ Dƻŀƭǎ 

¶ /ƻƴǝƴǳŜ ǇǊƻǾƛŘƛƴƎ ŀ ƘƛƎƘ ƭŜǾŜƭ ƻŦ ǇǊƻŦŜǎǎƛƻƴŀƭ ǎŜǊǾƛŎŜ ǘƻ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ŎŀǇŀōƛƭƛπ

ǝŜǎ ǘƻ ǇǊƻǾƛŘŜ ŀ ǇǊƻŀŎǝǾŜ ǇƻƭƛŎŜ ŦƻǊŎŜΦ 

¶ 5ŜŎǊŜŀǎŜ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ŎǊŀǎƘŜǎΣ ƛƴŎƭǳŘƛƴƎ ǎŜǾŜǊŜ ƛƴƧǳǊȅ ŀƴŘ Ŧŀǘŀƭ ŎǊŀǎƘŜǎΦ 

¶ /ƻƴǝƴǳŜ ǘƻ ŘŜǾŜƭƻǇ ǊŜƭŀǝƻƴǎƘƛǇǎ ǿƛǘƘ ǘƘŜ ŎƛǝȊŜƴǎ ǘƻ ŀǎǎƛǎǘ ƛƴ ǇǊƻǾƛŘƛƴƎ ŜũŜŎǝǾŜ ŀƴŘ ǉǳŀƭƛǘȅ ƭŀǿ 

ŜƴŦƻǊŎŜƳŜƴǘΦ 

¶ {ŜƴŘ ŀǎ Ƴŀƴȅ ƻŶŎŜǊǎ ǘƻ ŀǾŀƛƭŀōƭŜ ǘǊŀƛƴƛƴƎ ƻǇǇƻǊǘǳƴƛǝŜǎ ŀǎ ǇƻǎǎƛōƭŜ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜƛǊ ƻǾŜǊŀƭƭ 

ƪƴƻǿƭŜŘƎŜ ŀƴŘ ǎƪƛƭƭ ǎŜǘΦ 

t!¢wh[ 5L±L{Lhb 



t!¢wh[ 5L±L{Lhb 



59¢9/¢L±9 5L±L{Lhb 

Lƴ нлмфΣ ǘƘŜ ŎƻƳǇƻǎƛǝƻƴ ƻŦ ǘƘŜ 5ƛǾƛǎƛƻƴ ǊŜƳŀƛƴŜŘ ŎƻƴǎƛǎǘŜƴǘ ǘƻ нлму ƭŜǾŜƭǎΦ  ¢ƘŜ ŘƛǾƛǎƛƻƴ ŎƻƴǎƛǎǘŜŘ 

ƻŦΥ 

ω  ƻƴŜ ƭƛŜǳǘŜƴŀƴǘ  

ω  ŦƻǳǊ ŘŜǘŜŎǝǾŜǎ ƛƴ ǘƘŜ ƎŜƴŜǊŀƭ ƛƴǾŜǎǝƎŀǝǾŜ ǳƴƛǘ  

ω  ǎŜǊƎŜŀƴǘ ŀƴŘ ǘǿƻ ŘŜǘŜŎǝǾŜǎ ƛƴ ǘƘŜ IŀƴŎƻŎƪ a9¢wL/I 9ƴŦƻǊŎŜƳŜƴǘ ¦ƴƛǘΦ   

ω  ¢ǿƻ ŘŜǘŜŎǝǾŜǎ ŦǊƻƳ ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ {ƘŜǊƛũΩǎ hŶŎŜ ŀǊŜ ŀƭǎƻ ǇŀǊǘ ƻŦ ǘƘŜ a9¢wL/I 

ǳƴƛǘΦ 

 

¢ƘŜ ƎŜƴŜǊŀƭ ƛƴǾŜǎǝƎŀǝƻƴ ǳƴƛǘ ŘŜǘŜŎǝǾŜǎ ŎƻƴǝƴǳŜŘ ǘƘŜƛǊ ǊƻƭŜ ƛƴǾŜǎǝƎŀǝƴƎ ƳŀƧƻǊ ŎǊƛƳŜǎ ǎǳŎƘ ŀǎ ŦŜπ

ƭƻƴƛƻǳǎ ŀǎǎŀǳƭǘΣ ǊŀǇŜΣ ǊƻōōŜǊȅΣ ōǳǊƎƭŀǊȅΣ ōǊŜŀƪƛƴƎ ŀƴŘ ŜƴǘŜǊƛƴƎΣ ŀƴŘ ŎƘƛƭŘ ŀōǳǎŜ ƻǊ ŎƘƛƭŘ ǎŜȄǳŀƭ ŀōǳǎŜ 

ŎŀǎŜǎΦ  ¢ƘŜȅ  ŀǎǎƛǎǘ ŀƴŘ Ŧƻƭƭƻǿ ǳǇ ƻǘƘŜǊ ŎŀǎŜǎ ŀǎ ƴŜŜŘŜŘΦ  ¢ƘŜǊŜ ǿŜǊŜ ǎŜǾŜǊŀƭ ƳŀƧƻǊ ƛƴǾŜǎǝƎŀǝƻƴǎ 

ǘƘŀǘ ǿŜǊŜ ƘŀƴŘƭŜŘ ŘǳǊƛƴƎ нлмф ŀƴŘ ǘƘŜȅ ŎƻƴǝƴǳŜŘ ƛƴǾŜǎǝƎŀǝƻƴǎ ƛƴ ƘƻƳƛŎƛŘŜ ŎŀǎŜǎ ŦǊƻƳ нлмуΦ  /ŀǎπ

Ŝǎ ƻǊƛƎƛƴŀǘŜ ŦǊƻƳ ǾŀǊƛƻǳǎ ǎƻǳǊŎŜǎ ōǳǘ ǘƘŜ ƳŀƧƻǊƛǘȅ ƻǊƛƎƛƴŀǘŜ ŦǊƻƳ ǘƘŜ ƛƴƛǝŀƭ ǊŜǎǇƻƴǎŜ ƻŦ ŀ ǇŀǘǊƻƭ 

ƻŶŎŜǊΦ  ¢ƘŜ ŘƛǾƛǎƛƻƴ ƭƛŜǳǘŜƴŀƴǘ ǊŜǾƛŜǿǎ ŀƴŘ ŜǾŀƭǳŀǘŜǎ ǘƘŜ ǊŜǇƻǊǘǎ ǇǊƛƻǊ ǘƻ ƳŀƪƛƴƎ ŀ ŘŜǘŜǊƳƛƴŀǝƻƴ 

ǘƻ ŀǎǎƛƎƴ ŀ ŘŜǘŜŎǝǾŜ ǘƘŜ ŎŀǎŜΦ   

 

5ŜǘŜŎǝǾŜǎ ǿƻǊƪ ŎƭƻǎŜƭȅ ǿƛǘƘ ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ /ƘƛƭŘ tǊƻǘŜŎǝǾŜ {ŜǊǾƛŎŜǎ ¦ƴƛǘ ό/t{¦ύ ǘƻ Ƨƻƛƴǘƭȅ ƛƴπ

ǾŜǎǝƎŀǘŜ ŎƘƛƭŘ ǇƘȅǎƛŎŀƭ ŀƴŘ ǎŜȄǳŀƭ ŀōǳǎŜ ŎŀǎŜǎΦ   

¢ƘŜ /ŜƴǘŜǊ ŦƻǊ {ŀŦŜ ŀƴŘ IŜŀƭǘƘȅ /ƘƛƭŘǊŜƴ ǊŜƳŀƛƴǎ ǘƘŜ ǇǊƛƳŀǊȅ ƭƻŎŀǝƻƴ ǘƻ ƛƴǘŜǊǾƛŜǿ ŎƘƛƭŘ ǾƛŎǝƳǎ ƻŦ 

ǇƘȅǎƛŎŀƭ ŀƴŘ ǎŜȄǳŀƭ ŀōǳǎŜΦ  ¢ƘŜ ƛƴǾŜǎǝƎŀǝƻƴ ƻŦ ǎƻƳŜ ƻŦ ǘƘŜ нлмф ŎŀǎŜǎ ŎƻƴǝƴǳŜ ƛƴǘƻ ǘƘŜ ƴŜǿ ȅŜŀǊΦ   

aƻōƛƭŜ ŀƴŘ ŎƻƳǇǳǘŜǊ ŦƻǊŜƴǎƛŎ ƛƴǾŜǎǝƎŀǝǾŜ ŎŀǇŀōƛƭƛǝŜǎ ŎƻƴǝƴǳŜŘ ǘƻ ƛƴŎǊŜŀǎŜ ƛƴ нлмфΦ  ¢ƘŜ ŎŀǇŀōƛƭƛπ

ǝŜǎ ƘŀǾŜ ƎǊƻǿƴ ǘƘǊƻǳƎƘ ŀŘŘƛǝƻƴŀƭ ǘǊŀƛƴƛƴƎ ŀƴŘ ŜǉǳƛǇƳŜƴǘ ǳǇƎǊŀŘŜǎΦ  ¢Ƙƛǎ Ƙŀǎ ōŜŜƴ ƘŜƭǇŦǳƭ ƛƴ ǾŀǊƛπ

ƻǳǎ ƛƴǾŜǎǝƎŀǝƻƴǎΦ    

 

59¢9/¢L±9 5L±L{Lhb 



CƻǊ ǘƘŜ ȅŜŀǊΣ ǘƘŜǊŜ ǿŜǊŜ ŀ ǘƻǘŀƭ ƻŦ мпу ŎŀǎŜǎ ŀǎǎƛƎƴŜŘ ǘƻ ǘƘŜ ƎŜƴŜǊŀƭ ŘŜǘŜŎǝǾŜǎΦ  ¢Ƙƛǎ ƴǳƳōŜǊ ǿŀǎ 

ŀƴ ƛƴŎǊŜŀǎŜ ŎƻƳǇŀǊŜŘ ǘƻ нлмуΦ 

¢ƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ ƻŦ ŎƘŀǊƎŜǎ ǘƘǊƻǳƎƘ ŀƴ ŀǊǊŜǎǘ ƻǊ ŀ ǊŜǉǳŜǎǘ ŦƻǊ ŎƘŀǊƎŜǎ ƛƴ нлмфΤ ртп ŦŜƭƻƴȅ ŎƘŀǊƎŜǎΣ 

моом ƳƛǎŘŜƳŜŀƴƻǊ ŎƘŀǊƎŜǎ ŀƴŘ мул ƧǳǾŜƴƛƭŜ ŎƘŀǊƎŜǎΦ   

 

  нлмф нлму нлмт о ȅŜŀǊ ŀǾŜǊŀƎŜ 

aƛǎŘŜƳŜŀƴƻǊ моом момн мофф мопт 

CŜƭƻƴȅ ртп срс пуф рто 

WǳǾŜƴƛƭŜ мул нну нтр ннт 

нлнл Ǝƻŀƭǎ ŦƻǊ ǘƘŜ ŘƛǾƛǎƛƻƴΥ 

ω !ǎǎƛƎƴ ŀ ǎŜǊƎŜŀƴǘ ǘƻ ǘƘŜ ŘƛǾƛǎƛƻƴ 

ω /ƻƴǝƴǳŜ ǘƻ ŜȄǇŀƴŘ ǘƘŜ ŘƛƎƛǘŀƭ ŦƻǊŜƴǎƛŎ ƛƴǾŜǎǝƎŀǝƻƴ ŀōƛƭƛǝŜǎ 

ω ²ƻǊƪ ǿƛǘƘ ŜȄǘŜǊƴŀƭ ǇŀǊǘƴŜǊǎ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŘǊǳƎ ƻǾŜǊŘƻǎŜǎ 

ω 9ȄǇŀƴŘ ǘƘŜ ǊŜƭŀǝƻƴǎƘƛǇǎ ǿƛǘƘ ŜȄǘŜǊƴŀƭ ǇŀǊǘƴŜǊǎΣ ŀƴŘ ŎƻƭƭŀōƻǊŀǘŜΣ ƻƴ ƛƴǾŜǎǝƎŀǝƻƴǎ ŦƻǊ 

ǎŜȄǳŀƭ ŀǎǎŀǳƭǘǎΣ ŎƘƛƭŘ ŀōǳǎŜΣ ŀƴŘ ŎƘƛƭŘ ǎŜȄǳŀƭ ŀǎǎŀǳƭǘ ŎŀǎŜǎ 

59¢9/¢L±9 5L±L{Lhb 



±ƛŎŜ bŀǊŎƻǝŎǎ ¦ƴƛǘκa9¢wL/I - нлмф 
 

¢ƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ±ƛŎŜκbŀǊŎƻǝŎǎ ¦ƴƛǘ ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ 5ŜǘŜŎǝǾŜ 5ƛǾƛǎƛƻƴΦ  aŜƳōŜǊǎ ƻŦ ǘƘŜ 
CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ±ƛŎŜκbŀǊŎƻǝŎǎ ¦ƴƛǘ ŀǊŜ ŀǎǎƛƎƴŜŘ ǘƻ ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ a9¢wL/I 9ƴπ
ŦƻǊŎŜƳŜƴǘ ¦ƴƛǘΣ ŀ ǘŜƴ Ŏƻǳƴǘȅ ŘǊǳƎ ǘŀǎƪ ŦƻǊŎŜ ōŀǎŜŘ ƻǳǘ ƻŦ aŀƴǎŬŜƭŘΣ hƘƛƻΦ  a9¢wL/I ƛǎ ƻƴŜ ƻŦ ǘƘŜ 
ƻƴƭȅ ŘŜ-ŎŜƴǘǊŀƭƛȊŜŘ ǘŀǎƪ ŦƻǊŎŜǎ ƛƴ ǘƘŜ ǎǘŀǘŜ ŀƴŘ ƛǎ ŀƭǎƻ ǘƘŜ ƭŀǊƎŜǎǘ ŘǊǳƎ ǘŀǎƪ ŦƻǊŎŜ ƛƴ ǘƘŜ {ǘŀǘŜ ƻŦ hƘƛƻΦ  
¢ƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ a9¢wL/I 5ǊǳƎ ¢ŀǎƪ CƻǊŎŜ ƛǎ ŦǳƴŘŜŘ ōȅ ƎǊŀƴǘǎ ƛǎǎǳŜŘ ǘƘǊƻǳƎƘ ǘƘŜ {ǘŀǘŜ ƻŦ hƘƛƻΣ 
ǘƘŜǊŜŦƻǊŜ ƛǎ ŀōƭŜ ǘƻ ƻǇŜǊŀǘŜ ŀǘ ŀ ǎƛƎƴƛŬŎŀƴǘ ǎŀǾƛƴƎǎ ŦƻǊ ǘƘŜ ǘŀȄǇŀȅŜǊǎ ƻŦ ǘƘŜ /ƛǘȅ ƻŦ CƛƴŘƭŀȅ ŀƴŘ Iŀƴπ
ŎƻŎƪ /ƻǳƴǘȅΦ   

 

 

 

¢ƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ a9¢wL/I 9ƴŦƻǊŎŜƳŜƴǘ ¦ƴƛǘ ƛǎ ŎƻƳǇǊƛǎŜŘ ƻŦ ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘΣ Iŀƴπ
ŎƻŎƪ /ƻǳƴǘȅ {ƘŜǊƛũΩǎ hŶŎŜΣ ŀƴŘ ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ tǊƻǎŜŎǳǘƻǊΩǎ hŶŎŜΦ  ¢ƘŜ a9¢wL/I ¦ƴƛǘ ƛǎ ŀǎπ
ǎƛƎƴŜŘ ǘƻ ƛƴǾŜǎǝƎŀǘŜ ƴŀǊŎƻǝŎǎΣ ƎŀƳōƭƛƴƎΣ ǿŜŀǇƻƴǎΣ ǇǊƻǎǝǘǳǝƻƴΣ ŀƴŘ ƎŀƴƎ ŀŎǝǾƛǘȅ ƛƴ ŀƭƭ ƻŦ IŀƴŎƻŎƪ 
/ƻǳƴǘȅΦ 

 

/ƻŎŀƛƴŜΣ ƛƴ ōƻǘƘ ǇƻǿŘŜǊ ŀƴŘ ǎƻƭƛŘ ŦƻǊƳΣ ŎƻƴǝƴǳŜǎ ǘƻ ōŜ ŀ ƻƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ ǇǊŜǾŀƭŜƴǘ ŘǊǳƎǎ ƛƴ ǘƘŜ 
/ƛǘȅ ƻŦ CƛƴŘƭŀȅ ŀƴŘ IŀƴŎƻŎƪ /ƻǳƴǘȅΦ  ! Ƨƻƛƴǘ ƛƴǾŜǎǝƎŀǝƻƴ ŎǳƭƳƛƴŀǘŜŘ ƛƴ ŜŀǊƭȅ нлмфΣ ǊŜǎǳƭǝƴƎ ƛƴ ǘƘŜ 
ǎŜƛȊǳǊŜ ƻŦ н ѹ ƪƛƭƻǎ ƻŦ ŎƻŎŀƛƴŜ ŦǊƻƳ ŀ ƭŀǊƎŜ ǎƻǳǊŎŜ ƻŦ ǎǳǇǇƭȅΦ   

 

IŜǊƻƛƴ ǎŜƛȊǳǊŜǎ ŎƻƴǝƴǳŜŘ ǘƻ ŘŜŎƭƛƴŜ ŘǳǊƛƴƎ нлмфΣ ŀǎ ƘŜǊƻƛƴ ƛǎ ōŜŎƻƳƛƴƎ ƭŜǎǎ ǊŜŀŘƛƭȅ ŀǾŀƛƭŀōƭŜΣ ǿƘƛŎƘ 
ǊŜǎǳƭǘŜŘ ƛƴ ŀ ом҈ ŘŜŎǊŜŀǎŜ ŦǊƻƳ нлмуΦ  ¢ƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ƻǇƛƻƛŘ ǇǊŜǎŎǊƛǇǝƻƴ ƳŜŘƛŎŀǝƻƴ ŀƭǎƻ Ŏƻƴǝƴπ
ǳŜŘ ǘƻ ŘŜŎǊŜŀǎŜ ƛƴ нлмфΣ ǊŜǎǳƭǝƴƎ ƛƴ ŀ рс҈ ŘŜŎǊŜŀǎŜ ŦǊƻƳ нлмуΦ 

 

±L/9 b!w/h¢L/{ ¦bL¢κa9¢wL/I 



 

Lƴ нлмф ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ a9¢wL/I ¦ƴƛǘ ƎŀǾŜ мл ŘǊǳƎ ŜŘǳŎŀǝƻƴ ǇǊŜǎŜƴǘŀǝƻƴǎΣ ǊŜŀŎƘƛƴƎ ŀƴ ŀǳŘƛπ
ŜƴŎŜ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ отр ǇŜƻǇƭŜΦ 

 

5ǳǊƛƴƎ нлмф ǘƘŜ a9¢wL/I ¦ƴƛǘ ŜȄŜŎǳǘŜŘ мл ǊŜǎƛŘŜƴǝŀƭ ǎŜŀǊŎƘ ǿŀǊǊŀƴǘǎΣ ƻƊŜƴ ǿƛǘƘ ǘƘŜ ŀǎǎƛǎǘŀƴŎŜ ƻŦ 
ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘΩǎ 9ƳŜǊƎŜƴŎȅ wŜǎǇƻƴǎŜ ¢ŜŀƳΦ  ¢ƘǊƻǳƎƘ ǘƘŜ ŜȄŜŎǳǝƻƴ ƻŦ ǘƘŜ ǎŜŀǊŎƘ 
ǿŀǊǊŀƴǘǎΣ ǘƘŜ a9¢wL/I ¦ƴƛǘ ǎŜƛȊŜŘ ϷммΣнтлΦлл ƛƴ ŎŀǎƘΣ ǾŀǊƛƻǳǎ ƛƭƭŜƎŀƭ ƴŀǊŎƻǝŎǎΣ ǎŜǾŜǊŀƭ ŬǊŜŀǊƳǎΣ ŀƴŘ 
ǿŀǎ ŀōƭŜ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ŘǊǳƎǎ ƛƴ ǘƘŜ /ƛǘȅ ƻŦ CƛƴŘƭŀȅ ŀƴŘ IŀƴŎƻŎƪ /ƻǳƴǘȅΦ   

 

¢ƘŜ IŀƴŎƻŎƪ a9¢wL/I 9ƴŦƻǊŎŜƳŜƴǘ ¦ƴƛǘ ƎŜƴŜǊŀǘŜŘ нут ǊŜǇƻǊǘǎ ƛƴ нлмфΦ  hŦ ǘƘƻǎŜ ǊŜǇƻǊǘǎΣ ǘƘŜ ǳƴƛǘ 
ƛƴǾŜǎǝƎŀǘŜŘ мут ƴŀǊŎƻǝŎ ŎŀǎŜǎΣ ŎƻƴŘǳŎǘŜŘ тп ŬŜƭŘ ƛƴǘŜǊǾƛŜǿǎΣ ŀƴŘ ƛƴǾŜǎǝƎŀǘŜŘ мл ŘŜŀǘƘǎΦ  ¢ƘŜǎŜ ƛƴπ
ǾŜǎǝƎŀǝƻƴǎ ǊŜǎǳƭǘŜŘ ƛƴ нму ŦŜƭƻƴȅ ŎƘŀǊƎŜǎ ŀƴŘ у ƳƛǎŘŜƳŜŀƴƻǊ ŎƘŀǊƎŜǎ ǘƻ ōŜ ǊŜǉǳŜǎǘŜŘ ǘƻ ǘƘŜ tǊƻǎŜπ
ŎǳǘƻǊǎ hŶŎŜ ŦƻǊ ǇǊƻǎŜŎǳǝƻƴΦ  

 

 

±L/9 b!w/h¢L/{ ¦bL¢κa9¢wL/I 



±L/9 b!w/h¢L/{ ¦bL¢κa9¢wL/I 

 

¢ƘŜ ŦƻƭƭƻǿƛƴƎ ŘǊǳƎǎ ǿŜǊŜ ǎŜƛȊŜŘ ŦǊƻƳ ƛƴǾŜǎǝƎŀǝƻƴǎ ƛƴ нлмфΥ 

  ϝмооΦм ƎǊŀƳǎ ƻŦ /ǊŀŎƪ /ƻŎŀƛƴŜ ό-Φу҈ ŦǊƻƳ нлмуύ   

ϝнпусΦн ƎǊŀƳǎ ƻŦ /ƻŎŀƛƴŜ όҌмрфп҈ ŦǊƻƳ нлмуύ 

ϝофΦм ƎǊŀƳǎ ƻŦ IŜǊƻƛƴ ό-ом҈ ŦǊƻƳ нлмуύ 

ϝсс ǘŀōƭŜǘǎ ƻŦ hȄȅŎƻŘƻƴŜκIȅŘǊƻŎƻŘƻƴŜ ό-рс҈ ŦǊƻƳ нлмуύ 

ϝмумΦн ƎǊŀƳǎ ƻŦ aŜǘƘŀƳǇƘŜǘŀƳƛƴŜ ό-фм҈ ŦǊƻƳ нлмуύ  

 

¢ƘŜ a9¢wL/I ¦ƴƛǘ ǿƻǊƪǎ ŎƭƻǎŜƭȅ ǿƛǘƘ ƻǘƘŜǊ ƭƻŎŀƭΣ ǎǘŀǘŜ ŀƴŘ ŦŜŘŜǊŀƭ ŀƎŜƴŎƛŜǎΦ  ¢ƘŜ ǳƴƛǘ Ƙŀǎ ŀǎǎƛǎǘŜŘ ǘƘŜ 
ŦƻƭƭƻǿƛƴƎ ŀƎŜƴŎƛŜǎ ƛƴ нлмф ǿƛǘƘ ŎƻǾŜǊǘ ƛƴǾŜǎǝƎŀǝƻƴǎΥ  {ŜƴŜŎŀ a9¢wL/I 9ƴŦƻǊŎŜƳŜƴǘ ¦ƴƛǘΣ ²ȅŀƴŘƻǘ /ƻǳƴπ
ǘȅ a9¢wL/IΣ ²ƻƻŘ /ƻǳƴǘȅ {ƘŜǊƛũΩǎ hŶŎŜΣ hƘƛƻ .ǳǊŜŀǳ ƻŦ /ǊƛƳƛƴŀƭ LƴǾŜǎǝƎŀǝƻƴ ŀƴŘ LŘŜƴǝŬŎŀǝƻƴ ό./LϧLύΣ 
ŀƴŘ ǘƘŜ CŜŘŜǊŀƭ 5ǊǳƎ 9ƴŦƻǊŎŜƳŜƴǘ !ƎŜƴŎȅ ό5Φ9Φ!ΦύΦ  

                   

¢ƘŜ ƻōƧŜŎǝǾŜǎ ŦƻǊ нлнл ŦƻǊ ǘƘƛǎ ǳƴƛǘ ŀǊŜΥ 

 

ωLƴŎǊŜŀǎŜ ŘǊǳƎ ŜŘǳŎŀǝƻƴ ǇǊŜǎŜƴǘŀǝƻƴǎ 

ωLƴŎǊŜŀǎŜ ŘǊǳƎ ƻũŜƴŘŜǊ ƛƴǾŜǎǝƎŀǝƻƴǎκŀǊǊŜǎǘǎ 

ωLƴŎǊŜŀǎŜ ŦƻǊŦŜƛǘǳǊŜǎ ƻƴ ƳƻƴŜȅ ŀƴŘ ǇǊƻǇŜǊǘȅ ƻŦ ŘǊǳƎ 
ƻũŜƴŘŜǊǎ 

ω/ƻƴǝƴǳŜŘ ŎƻƻǇŜǊŀǝƻƴ ǿƛǘƘ CŜŘŜǊŀƭΣ {ǘŀǘŜΣ ŀƴŘ ƭƻπ
Ŏŀƭ ŀƎŜƴŎƛŜǎ ǘƻ ǊŜŘǳŎŜ ƴŀǊŎƻǝŎ ŀŎǝǾƛǘȅ ƛƴ CƛƴŘƭŀȅ 
ŀƴŘ IŀƴŎƻŎƪ /ƻǳƴǘȅ 

 

 



/Ǌƛǎƛǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ 
 

 

¢ƘŜ /Ǌƛǎƛǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳΣ ƻǊ /a¢Σ ƛǎ ŎƻƳǇǊƛǎŜŘ ƻŦ ŦƻǳǊ ƛƳǇƻǊǘŀƴǘ ŎƻƳǇƻƴŜƴǘǎΦ 9ŀŎƘ ŎƻƳǇƻƴŜƴǘ ƛǎ 
ǎǇŜŎƛŀƭƭȅ ǘǊŀƛƴŜŘ ƛƴ ōƻǘƘ ǘŀŎǝŎŀƭ ǊŜǎǇƻƴǎŜǎ ŀƴŘ /Ǌƛǎƛǎ LƴǘŜǊǾŜƴǝƻƴ ǘǊŀƛƴƛƴƎΦ ¢ƘŜ /a¢ ǘǊŀƛƴǎ ƻƴ ŀ ƳƻƴǘƘπ
ƭȅ ōŀǎƛǎΦ  ¢Ƙŀǘ ǘǊŀƛƴƛƴƎ ŜƴŎƻƳǇŀǎǎŜǎ ǘŀŎǝŎǎ ŀƴŘ ŬǊŜŀǊƳǎ ǘǊŀƛƴƛƴƎΦ  {ŎŜƴŀǊƛƻ ǘǊŀƛƴƛƴƎ ƛǎ ŀƭǎƻ ƘŜƭŘ ǘƻ ƛƳπ
ǇǊƻǾŜ ǎŜŀǊŎƘ ǿŀǊǊŀƴǘ ŜȄŜŎǳǝƻƴǎ ŀƴŘ ǊŜǎǇƻƴǎŜ ǘƻ ƘƻǎǘŀƎŜκōŀǊǊƛŎŀŘŜŘ ǇŜǊǎƻƴ ǎƛǘǳŀǝƻƴǎΦ  !ƭƭ Ǉƻǎƛǝƻƴǎ 
ƻƴ ǘƘŜ /a¢ ŀǊŜ ǾƻƭǳƴǘŀǊȅ ǇƻǎƛǝƻƴǎΦ  !ƭƭ /a¢ ƳŜƳōŜǊǎ ƘŀǾŜ ƻǘƘŜǊ Řŀȅ ǘƻ Řŀȅ ŘǳǝŜǎΣ ōǳǘ ǘƘŜȅ ŎƻƳŜ 
ǘƻƎŜǘƘŜǊ ŀǎ ŀ ǳƴƛǘ ǿƘŜƴ ǘƘŜȅ ŀǊŜ ƴŜŜŘŜŘΦ  /a¢ ƳŜƳōŜǊǎ ŀǊŜ ŀƭǿŀȅǎ ƻƴ ŎŀƭƭΦ   

¢ƘŜ ƭŀǊƎŜǎǘ ŎƻƳǇƻƴŜƴǘ ƛǎ ǘƘŜ 9ƳŜǊƎŜƴŎȅ wŜǎǇƻƴǎŜ ¢ŜŀƳ ό9w¢ύΦ  ¢ƘŜ 9w¢ ƛǎ ǎǘŀũŜŘ ōȅ ǘƘŜ /a¢ /ƻƳπ
ƳŀƴŘŜǊ ǿƘƻ ƻǾŜǊǎŜŜǎ ǘƘŜ ƻǇŜǊŀǝƻƴǎ ƻŦ ǘǿƻ т Ƴŀƴ ǎǉǳŀŘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ƻǘƘŜǊ ǘƘǊŜŜ ǘŜŀƳ ŎƻƳǇƻπ
ƴŜƴǘǎΦ  9ŀŎƘ ǎǉǳŀŘ ƛǎ ǎǳǇŜǊǾƛǎŜŘ ŘƛǊŜŎǘƭȅ ōȅ ŀ ¢ŜŀƳ [ŜŀŘŜǊΣ ǿƘƻ ƛǎ ƻƴŜ ƻŦ ǘƘŜ т ǎǉǳŀŘ ƳŜƳōŜǊǎΦ  ¢ƘŜ 
9w¢ ƛǎ ǎǘŀũŜŘ ōȅ ŦƻǳǊ {ŜǊƎŜŀƴǘǎ ŀƴŘ ŜƭŜǾŜƴ tŀǘǊƻƭ hŶŎŜǊǎΦ !ǘ ȅŜŀǊΩǎ ŜƴŘΣ ŜŀŎƘ ǎǉǳŀŘ ǿŀǎ ƻǇŜǊŀǝƴƎ 
ǿƛǘƘ т ƻŶŎŜǊǎΦ  ¢Ƙƛǎ ȅŜŀǊ ǘƘŜ /ƻƳƳŀƴŘŜǊ Ǉƻǎƛǝƻƴ ǿŀǎ ǘǊŀƴǎƛǝƻƴŜŘ ǘƻ ŀ {ŜǊƎŜŀƴǘ ŀƊŜǊ ǘƘŜ /ŀǇǘŀƛƴ 
ŎƻƳǇƭŜǘŜŘ Ƙƛǎ ǝƳŜ ǿƛǘƘ ǘƘŜ ǘŜŀƳΦ  
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¢ƘŜ /Ǌƛǎƛǎ bŜƎƻǝŀǘƻǊ ¢ŜŀƳ ό/b¢ύ ƛǎ ŀƴƻǘƘŜǊ ŎƻƳǇƻƴŜƴǘ ƻŦ ǘƘŜ /Ǌƛǎƛǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳΦ  ¢ƘŜǊŜ ǿŜǊŜ 
ǘƘǊŜŜ ƴŜƎƻǝŀǘƻǊǎ ƻƴ ǘƘŜ ǘŜŀƳ ŀǘ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ǘƘŜ ȅŜŀǊ ōǳǘ ŀƴ hǇŜǊŀǘƻǊ ǾŀŎŀƴŎȅ ŀƭƭƻǿŜŘ ŦƻǊ ƻƴŜ ƻŦ 
ǘƘŜ ƻŶŎŜǊǎ ǘƻ ǘǊŀƴǎƛǝƻƴ ǘƻ ǘƘŜ 9w¢Φ ¢ƘŜ /b¢ ƛǎ ŎǳǊǊŜƴǘƭȅ ƘŜŀŘŜŘ ōȅ ŀ {ŜǊƎŜŀƴǘΦ  ¢ƘŜǎŜ ƻŶŎŜǊǎ ŀǊŜ ǎǇŜŎƛŀƭπ
ƭȅ ǘǊŀƛƴŜŘ /Ǌƛǎƛǎ bŜƎƻǝŀǘƻǊǎ ǿƘƻ ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƛƴǘŜǊŀŎǝƻƴ ŀƴŘ ŎƻƳƳǳƴƛŎŀǝƻƴ ǿƛǘƘ ŀƴȅƻƴŜ ƛƴπ
ǾƻƭǾŜŘ ƛƴ ŀ ōŀǊǊƛŎŀŘŜ ƛƴŎƛŘŜƴǘΣ ƘƻǎǘŀƎŜΣ ƻǊ ǎƛƳƛƭŀǊ ǎƛǘǳŀǝƻƴΦ   

¢ƘŜ ¢ŀŎǝŎŀƭ 5ƛǎǇŀǘŎƘŜǊǎ ƳŀƪŜ ǳǇ ǘƘŜ ǘƘƛǊŘ ǇŀǊǘ ƻŦ ǘƘŜ /a¢Φ ! ǊŜǝǊŜƳŜƴǘ ŦǊƻƳ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘ ŜŀǊƭȅ ƛƴ 
ǘƘŜ ȅŜŀǊ ƭŜƊ ǘƘŜ ¢ŀŎǝŎŀƭ 5ƛǎǇŀǘŎƘ ǘŜŀƳ ǿƛǘƘ ǘǿƻ ƳŜƳōŜǊǎΦ ¢ƘŜ ǾŀŎŀƴŎȅ ǿŀǎ ŬƭƭŜŘ ƘŀƭŦǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ 
ȅŜŀǊΦ  ¢ŀŎǝŎŀƭ ŘƛǎǇŀǘŎƘŜǊǎ ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǊŀŘƛƻ ŎƻƳƳǳƴƛŎŀǝƻƴ ŀƳƻƴƎ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ /a¢ ŀǎ ǿŜƭƭ 
ŀǎ ŀƴȅ ŀŘŘƛǝƻƴŀƭ ŀƎŜƴŎƛŜǎ ǘƘŀǘ ŀǊŜ ŀǎǎƛǎǝƴƎ ǿƛǘƘ ŀƴ ƻǇŜǊŀǝƻƴΦ  ¢ŀŎǝŎŀƭ 5ƛǎǇŀǘŎƘ ƛǎ ŀƭǎƻ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ 
ƛƴŦƻǊƳŀǝƻƴ ƎŀǘƘŜǊƛƴƎ ŀƴŘ ƻǊƎŀƴƛȊƛƴƎ ǿƘƛƭŜ ŀǎǎƛƎƴŜŘ ǘƻ ǘƘŜ aƻōƛƭŜ /ƻƳƳŀƴŘ /ŜƴǘŜǊ ŘǳǊƛƴƎ Ŏŀƭƭ ƻǳǘǎΦ  ¢ƘŜ 
ǘƘǊŜŜ ŘƛǎǇŀǘŎƘŜǊ Ǉƻǎƛǝƻƴǎ ŀǊŜ ǎǘŀũŜŘ ōȅ CƛƴŘƭŀȅ tƻƭƛŎŜ ŘƛǎǇŀǘŎƘŜǊǎΣ ƭŜŘ ōȅ ŀ {ŜƴƛƻǊ /ƻƳƳǳƴƛŎŀǝƻƴ 
hŶŎŜǊΦ 

¢ƘŜ ¢ŀŎǝŎŀƭ 9ƳŜǊƎŜƴŎȅ aŜŘƛŎŀƭ {ǳǇǇƻǊǘ ό¢9a{ύ ƳŜƳōŜǊǎ ŎƻƳǇƭŜǘŜ ǘƘŜ ŦƻǳǊǘƘ ŎƻƳǇƻƴŜƴǘ ƻŦ ǘƘŜ /a¢Φ  
¢9a{ ƛǎ ǎǘŀũŜŘ ōȅ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ CƛƴŘƭŀȅ CƛǊŜ 5ŜǇŀǊǘƳŜƴǘ ŀƴŘ ǘƘŜ ƳŜŘƛŎǎ ǇǊƻǾƛŘŜ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ƘŀǾŜ 
ƛƳƳŜŘƛŀǘŜ ƳŜŘƛŎŀƭ ŀƛŘ ǿƘŜƴŜǾŜǊ ǘƘŜ /a¢ ǿŀǎ ŀŎǝǾŀǘŜŘΦ  !ƴ CC5 /ŀǇǘŀƛƴ ƘŜŀŘǎ ǘƘŜ ¢9a{ ƎǊƻǳǇΦ 

 

/wL{L{ a!b!D9a9b¢ ¢9!a 



 

5ǳǊƛƴƎ нлмфΣ ǘƘŜ /a¢ ŀǎǎƛǎǘŜŘ ǘƘŜ aŜǘǊƛŎƘ 5ǊǳƎ ¦ƴƛǘ ƛƴ ǎŜǊǾƛƴƎ ǎŜŀǊŎƘ ǿŀǊǊŀƴǘǎ ŦƻǊ ŘǊǳƎǎΦ  ¢ƘŜǎŜ ǿŜǊŜ 
ǎŜŀǊŎƘ ǿŀǊǊŀƴǘǎ ǘƘŀǘ ǿŜǊŜ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ƘŀǾŜ ŀ ƘƛƎƘŜǊ ǘƘŀƴ ƴƻǊƳŀƭ ŘŜƎǊŜŜ ƻŦ Ǌƛǎƪ ƛƴǾƻƭǾŜŘΦ  ¢ƘŜ /a¢ 
ŀǎǎƛǎǘŜŘ ƛƴ ŜȄŜŎǳǝƴƎ п ǎŜŀǊŎƘ ǿŀǊǊŀƴǘǎΦ  !ƭƭ п ǎŜŀǊŎƘ ǿŀǊǊŀƴǘǎ ǿŜǊŜ ǎŜǊǾŜŘ ǿƛǘƘƻǳǘ ŀƴȅ ƛƴƧǳǊƛŜǎ ǊŜǇƻǊǘπ
ŜŘ ǘƻ ŀƴȅƻƴŜ ƛƴǾƻƭǾŜŘΦ   

¢ƘŜ /a¢ ŀƭǎƻ ǊŜǎǇƻƴŘŜŘ ǘƻ ŀ ōŀǊǊƛŎŀŘŜŘ ǎǳōƧŜŎǘ Ŏŀƭƭ ŘǳǊƛƴƎ ǘƘŜ ȅŜŀǊΦ  ¢ƘŜ ƛƴŎƛŘŜƴǘ ǎǘŜƳƳŜŘ ŦǊƻƳ ŀ 
ŘƻƳŜǎǝŎ ǾƛƻƭŜƴŎŜ ǎƛǘǳŀǝƻƴ ŀƴŘ ƛǘ ǿŀǎ ǎŀŦŜƭȅ ŜƴŘŜŘ ŀƊŜǊ /a¢ ƛƴǘŜǊǾŜƴǝƻƴΦ   

/a¢ Dƻŀƭǎ ŀƴŘ hōƧŜŎǝǾŜǎ  

  ω   /ƻƴǝƴǳŜ ǘƻ ǘǊŀƛƴ ƻƴ ŀ ƳƻƴǘƘƭȅ ōŀǎƛǎ 

 ω   /ƻƴǝƴǳŜ ǿƛǘƘ ǎŎŜƴŀǊƛƻ ǘǊŀƛƴƛƴƎ 

 ω   tǊƻǾƛŘŜ ǘǊŀƛƴƛƴƎ ƻǇǇƻǊǘǳƴƛǝŜǎ ŦǊƻƳ ƻǳǘǎƛŘŜ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘ 

 ω   Cƛƭƭ ǘƘŜ ǘǿƻ ƻǇŜƴ Ǉƻǎƛǝƻƴǎ ŦƻǊ 9w¢ ƻǇŜǊŀǘƻǊ 

 ω   Cƛƭƭ ǘƘŜ ƻǇŜƴ ǎǇƻǘ ŦƻǊ IƻǎǘŀƎŜ bŜƎƻǝŀǘƻǊ 

/wL{L{ a!b!D9a9b¢ ¢9!a 



/haa¦bL/!¢Lhb{ /9b¢9w 

 

/haa¦bL/!¢Lhb{ /9b¢9w 

 

¢ƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ /ƻƳƳǳƴƛŎŀǝƻƴǎ /ŜƴǘŜǊ ƛǎ ǘƘŜ t{!t όtǳōƭƛŎ {ŀŦŜǘȅ !ƴǎǿŜǊƛƴƎ tƻƛƴǘύ ŦƻǊ 

ǘƘŜ /ƛǘȅ ƻŦ CƛƴŘƭŀȅΦ  ¢ƘŜ ŘƛǎǇŀǘŎƘŜǊǎ ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƴǎǿŜǊƛƴƎ ф-м-м ŜƳŜǊƎŜƴŎȅΣ ƴƻƴ-ŜƳŜǊƎŜƴŎȅ 

ŀƴŘ ƛƴŦƻǊƳŀǝƻƴŀƭ Ŏŀƭƭǎ ƻƴ ŀ нп-ƘƻǳǊ ōŀǎƛǎΦ  ¢ƘŜ 5ƛǾƛǎƛƻƴ ǇǊƻǾƛŘŜǎ ŘƛǎǇŀǘŎƘ ŀƴŘ ŎƻƳƳǳƴƛŎŀǝƻƴ ǎǳǇǇƻǊǘ 

ŦƻǊ ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘΣ CƛƴŘƭŀȅ CƛǊŜ 5ŜǇŀǊǘƳŜƴǘΣ IŀƴŎƻ 9a{ ŀƴŘ ƳǳƭǝǇƭŜ ƻǘƘŜǊ ŘŜǇŀǊǘπ

ƳŜƴǘǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŎƛǘȅΦ  ¢ƘŜǊŜ ǿŜǊŜ поΣунр Ŏŀƭƭǎ ŦƻǊ ǎŜǊǾƛŎŜ ƎŜƴŜǊŀǘŜŘ ƛƴ нлмфΦ   

 

hƴ bƻǾŜƳōŜǊ мн ŀ ƴŜǿ /ƻƳǇǳǘŜǊ !ƛŘŜŘ 5ƛǎǇŀǘŎƘ ό/!5ύ ǎȅǎǘŜƳ ǿŀǎ ƭŀǳƴŎƘŜŘΦ  ¢ȅƭŜǊ ¢ŜŎƘƴƻƭƻƎȅΩǎ 

bŜǿ ²ƻǊƭŘ 9ƴǘŜǊǇǊƛǎŜ /!5 ǊŜǇƭŀŎŜŘ ǘƘŜ 9ƳŜǊƎƛǘŜŎƘ ǎȅǎǘŜƳ ǘƘŀǘ ƘŀŘ ōŜŜƴ ƛƴ ǇƭŀŎŜ ŦƻǊ ƻǾŜǊ нл ȅŜŀǊǎΦ  

²ƛǘƘ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǝƻƴ ƻŦ bŜǿ ²ƻǊƭŘ /!5Σ ǿŜ Ŏŀƴ ƴƻǿ ǎƘŀǊŜ Řŀǘŀ ŀǳǘƻƳŀǝŎŀƭƭȅ ōŜǘǿŜŜƴ ǘƘŜ /ƛǘȅ 

ƻŦ CƛƴŘƭŀȅ ŀƴŘ ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ {ƘŜǊƛũΩǎ ƻŶŎŜΦ  ¢ƘŜǊŜ ƛǎ ŀƭǎƻ ƛƴǎǘŀƴǘ Řŀǘŀ ƅƻǿ ōŜǘǿŜŜƴ ǘƘŜ Řƛǎπ

ǇŀǘŎƘŜǊǎ ŀƴŘ ǘƘŜ ŬǊǎǘ ǊŜǎǇƻƴŘŜǊǎ ƛƴ ǘƘŜ ŬŜƭŘΦ  LƴŦƻǊƳŀǝƻƴ ǊŜƎŀǊŘƛƴƎ ƘƛƎƘ-ǇǊƛƻǊƛǘȅ Ŏŀƭƭǎ ƛǎ ƛƴǎǘŀƴǘƭȅ 

ŀǾŀƛƭŀōƭŜ ƻǾŜǊ ǘƘŜƛǊ ƳƻōƛƭŜ ǘŀōƭŜǘǎΣ ǊŜŘǳŎƛƴƎ ǊŀŘƛƻ ǘǊŀƴǎƳƛǎǎƛƻƴǎΦ  

 

 



.ŜŎŀǳǎŜ ƻŦ ǘƘŜ ŎƻƳǇƭŜȄƛǝŜǎ ƻŦ ǘƘŜ ƴŜǿ /!5 ǎȅǎǘŜƳΣ ƛǘ ǿŀǎ ƴŜŎŜǎǎŀǊȅ ǘƻ ǳǇƎǊŀŘŜ ǘƘŜ ŎƻƳǇǳǘŜǊ 

ƳƻƴƛǘƻǊǎΦ  ррέ ƳƻƴƛǘƻǊǎ ǿŜǊŜ ƛƴǎǘŀƭƭŜŘ ŀǘ ŜŀŎƘ ƻŦ ǘƘŜ п ŘƛǎǇŀǘŎƘ ŎŜƴǘŜǊ ǇƻǎƛǝƻƴǎΣ ǊŜǇƭŀŎƛƴƎ о-нмέ 

ƳƻƴƛǘƻǊǎΦ  тр҈ ƻŦ ǘƘŜ Ŏƻǎǘ ŦƻǊ ǘƘŜǎŜ ƴŜǿ ƳƻƴƛǘƻǊǎΣ ϷнплнΦунΣ ǿŀǎ ǇŀƛŘ ŦƻǊ ōȅ ǘƘŜ ƻŶŎŜ ƻŦ IŀƴŎƻŎƪ 

/ƻǳƴǘȅΩǎ ǘŜƭŜŎƻƳƳǳƴƛŎŀǝƻƴǎ ŀƴŘ ф-м-м ŎƻƻǊŘƛƴŀǘƻǊ 5ŀƭŜ {ƘŀƘŜŜƴΦ  

!ƭƭ ƻŦ ǘƘŜ ŘƛǎǇŀǘŎƘŜǊǎ ŀǊŜ ŎŜǊǝŬŜŘ ƛƴ /tw ŀƴŘ 9ƳŜǊƎŜƴŎȅ aŜŘƛŎŀƭ 5ƛǎǇŀǘŎƘƛƴƎ ǘƘǊƻǳƎƘ !t/hΣ ǘƘŜ 

!ǎǎƻŎƛŀǝƻƴ ƻŦ tǳōƭƛŎ-{ŀŦŜǘȅ /ƻƳƳǳƴƛŎŀǝƻƴǎ hŶŎƛŀƭǎΦ  5ƛǎǇŀǘŎƘŜǊ !ƴŘǊŜǿ ²Ŝƭƭǎ ŀƭǎƻ ǊŜŎŜƛǾŜŘ Ƙƛǎ 

!t/h 9ƳŜǊƎŜƴŎȅ aŜŘƛŎŀƭ 5ƛǎǇŀǘŎƘ ƛƴǎǘǊǳŎǘƻǊ ŎŜǊǝŬŎŀǝƻƴ ǘƘƛǎ ȅŜŀǊΦ  IŜ ƛǎ ƴƻǿ ŀōƭŜ ǘƻ ǘŜŀŎƘ ǘƘŜ 

ŎƻǳǊǎŜ ǿƛǘƘƛƴ ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ŀƴŘ ǘƘŜ IŀƴŎƻŎƪ /ƻǳƴǘȅ {ƘŜǊƛũΩǎ ƻŶŎŜΦ  Lƴ ŀŘŘƛǝƻƴ ǘƻ 

ǘƘŜ ƳƻƴƛǘƻǊǎΣ ǘƘŜ ƻŶŎŜ ƻŦ IŀƴŎƻŎƪ /ƻǳƴǘȅΩǎ ǘŜƭŜŎƻƳƳǳƴƛŎŀǝƻƴǎ ϧ ф-м-м ŎƻƻǊŘƛƴŀǘƻǊ ŀƭǎƻ ǇŀƛŘ ŦƻǊ 

ŀƭƭ ƻŦ ǘƘŜ ǘǊŀƛƴƛƴƎΣ ŎŜǊǝŬŎŀǝƻƴ ŀƴŘ ǊŜ-ŎŜǊǝŬŎŀǝƻƴ ŦƻǊ ŀƴȅ ŎƻǳǊǎŜǎ ǘƘŀǘ ǿŜǊŜ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ƳŜŘƛŎŀƭ 

ŬŜƭŘ ǎǳŎƘ ŀǎ /twΣ 9ƳŜǊƎŜƴŎȅ aŜŘƛŎŀƭ 5ƛǎǇŀǘŎƘƛƴƎΣ 9a5 LƴǎǘǊǳŎǘƻǊΣ .ŀǎƛŎ ¢ŜƭŜŎƻƳƳǳƴƛŎŀǘƻǊ ϧ .ŀǎƛŎ 

¢ŜƭŜŎƻƳƳǳƴƛŎŀǘƻǊ LƴǎǘǊǳŎǘƻǊΦ  .ŜŎŀǳǎŜ ƻŦ ǘƘƛǎΣ ǘƘŜ /ƛǘȅ ƻŦ CƛƴŘƭŀȅ ǎŀǾŜŘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ϷмфомΦфпΦ    

/haa¦bL/!¢Lhb{ /9b¢9w 



/haa¦bL/!¢Lhb{ /9b¢9w 

н ƴŜǿ ŘƛǎǇŀǘŎƘŜǊǎΣ .ŀȅƭŜŜ ±ŀƭŜǊƛǳǎ ŀƴŘ .ŀƛƭŜȅ bȅƭŜǊΣ ǿŜǊŜ ƘƛǊŜŘ ŀǘ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ǘƘŜ ȅŜŀǊ ŀƴŘ 

ǘƘŜȅ ōŜƎŀƴ ǘƘŜƛǊ ŜƳǇƭƻȅƳŜƴǘ ƻƴ !ǇǊƛƭ мрΦ  ¢Ƙŀǘ ōǊƻǳƎƘǘ ƻǳǊ ǎǘŀŶƴƎ ƭŜǾŜƭ ǘƻ мл ƛƴǎǘŜŀŘ ƻŦ ǘƘŜ Ƴƛƴπ

ƛƳǳƳ ƳŀƴǇƻǿŜǊ ƻŦ фΦ  ¢ƘŜ млǘƘ ŘƛǎǇŀǘŎƘŜǊ ƛǎ ǎŎƘŜŘǳƭŜŘ ŘǳǊƛƴƎ ǇŜŀƪ ǝƳŜǎ ǿƘŜƴ Ŏŀƭƭǎ ŦƻǊ ǎŜǊǾƛŎŜ 

ŀǊŜ ǘȅǇƛŎŀƭƭȅ ŀǘ ǘƘŜƛǊ ƘƛƎƘŜǎǘΦ 

hƴ bƻǾŜƳōŜǊ уΣ 5ƛǎǇŀǘŎƘŜǊǎ ±ŀƭŜǊƛǳǎ ŀƴŘ bȅƭŜǊ ǊŜŎŜƛǾŜŘ ŀ ǇǊƻŎƭŀƳŀǝƻƴ ŦǊƻƳ {ǘŀǘŜ ¢ǊŜŀǎǳǊŜǊ 

wƻōŜǊǘ {ǇǊŀƎǳŜΩǎ ƻŶŎŜ ŦƻǊ ǘƘŜƛǊ ŀŎǝƻƴǎ ŘǳǊƛƴƎ ŀƴ ŜǾŜƴǘ ǘƘŀǘ ƻŎŎǳǊǊŜŘ ƻƴ hŎǘƻōŜǊ рΦ  hƴ ǘƘŀǘ ŘŀǘŜ 

ŀ ŎŀǊ ǿŀǎ ǎǘƻƭŜƴ ŦǊƻƳ CƛƴŘƭŀȅ ŀƴŘ ǘƘŜǊŜ ǿŀǎ ŀ ōŀōȅ ƛƴǎƛŘŜΦ  ¢ƘŜ ǎǳǎǇŜŎǘ ŘǊƻǾŜ ǘƘŜ ŎŀǊ ŦǊƻƳ CƛƴŘƭŀȅ 

ǘƻ ¢ƻƭŜŘƻΣ ŀƭƭ ǘƘŜ ǿƘƛƭŜ ōŜƛƴƎ ǇǳǊǎǳŜŘ ōȅ ƳǳƭǝǇƭŜ ŀƎŜƴŎƛŜǎΦ  ¢ƘŜ ŘƛǎǇŀǘŎƘŜǊǎ ǉǳƛŎƪ ǘƘƛƴƪƛƴƎ ŀƴŘ 

ǊŀǇƛŘ ǊŜǎǇƻƴǎŜ ŘƛǊŜŎǘƭȅ ŎƻƴǘǊƛōǳǘŜŘ ǘƻ ǘƘŜ ǳƴƘŀǊƳŜŘ ƛƴŦŀƴǘ ōŜƛƴƎ ǊŜǘǳǊƴŜŘ ǘƻ ǘƘŜ ǇŀǊŜƴǘǎΦ  !ǘ ǘƘŜ 

ǝƳŜ ƻŦ ǘƘƛǎ ƛƴŎƛŘŜƴǘ ŘƛǎǇŀǘŎƘŜǊǎ ±ŀƭŜǊƛǳǎ ŀƴŘ bȅƭŜǊ ƘŀŘƴΩǘ ŜǾŜƴ ŎƻƳǇƭŜǘŜŘ с ƳƻƴǘƘǎ ƻŦ ŜƳǇƭƻȅπ

ƳŜƴǘ ƛƴ ǘƘŜ /ƻƳƳǳƴƛŎŀǝƻƴǎ /ŜƴǘŜǊΦ  

 

 

/ƻƳƳǳƴƛŎŀǝƻƴ /ŜƴǘŜǊ Ǝƻŀƭǎ 

¶ tǊƻǾƛŘŜ ƳƻǊŜ ƻǳǘǎƛŘŜ ŀƎŜƴŎȅ ǘǊŀƛƴƛƴƎ 

¶ .ŜƎƛƴ ŀ ǘǊŀƛƴƛƴƎ ǇǊƻƎǊŀƳ ŦƻǊ ŬǊŜ ŘƛǎǇŀǘŎƘ 

¶ {ŜǊǾŜ ŀǎ ŀ ƳƻŘŜƭ ƻŦ ŜȄŎŜƭƭŜƴŎŜΣ ŜƴǎǳǊƛƴƎ ŀƴȅ ǇŜǊǎƻƴ ƴŜŜŘƛƴƎ ŀŎŎŜǎǎ ǘƻ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜǎ ƛǎ 

ŀōƭŜ ǘƻ ƛƳƳŜŘƛŀǘŜƭȅ ǊŜŀŎƘ ŀǎǎƛǎǘŀƴŎŜ ŀƴŘ ŦŀŎƛƭƛǘŀǘŜ ŀ ǉǳƛŎƪ ǊŜǎǇƻƴǎŜΦ  



twht9w¢¸ whha 

tǊƻǇŜǊǘȅ 

¢ƘŜ tǊƻǇŜǊǘȅ wƻƻƳ !ǳŘƛǘ ǿŀǎ ŎƻƳǇƭŜǘŜŘ ƛƴ ŜŀǊƭȅ нлмф ŀƴŘ {ƎǘΦ 5ŀǾƛŘ Iƛƭƭ ǘƻƻƪ ƻǾŜǊ ŀǎ ǘƘŜ tǊƻǇŜǊǘȅ 

wƻƻƳ hŶŎŜǊΣ ǊŜǇƭŀŎƛƴƎ hŶŎŜǊ 5ƻǳƎƭŀǎ !ƪŜǊǎΦ 

{ŜǊƎŜŀƴǘ Iƛƭƭ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ǇǊƻǇŜǊ ŎŀǘŀƭƻƎƛƴƎ ŀƴŘ ǎǘƻǊŀƎŜ ƻŦ ŀƭƭ ǇǊƻǇŜǊǘȅ ǘƘŀǘ ƛǎ ǊŜŎƻǾŜǊŜŘ ōȅ 

ǘƘŜ hŶŎŜǊǎ ƻŦ ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘΦ  IŜ ƛǎ ŀƭǎƻ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǘƘŜ ŘƛǎǇƻǎƛǝƻƴ ƻŦ ǘƘƛǎ ǇǊƻǇπ

ŜǊǘȅΦ 

¢ƘŜ tǊƻǇŜǊǘȅ hŶŎŜǊ ǘǳǊƴŜŘ ƻǾŜǊ ϷрлΣфрмΦур ǘƻ ǘƘŜ !ǳŘƛǘƻǊΩǎ hŶŎŜ ά{ŀŦŜƪŜŜǇƛƴƎέ CǳƴŘ ŀƴŘ ǇŀƛŘ ƻǳǘ 

ϷннΣутлΦум ǘƻ ƻǿƴŜǊǎΩκŎƻǳǊǘ ŬƴŜǎΣ ōǊƛƴƎƛƴƎ ǘƘŜ ōŀƭŀƴŎŜ ǘƻ ϷсоΣпнуΦто ŀǘ ȅŜŀǊǎ ŜƴŘΦ  !ƴ ŀŘŘƛǝƻƴŀƭ 

ϷптстΦтр ǿŀǎ ǇŀƛŘ ŘƛǊŜŎǘƭȅ ǘƻ ǘƘŜ /ƻǳǊǘόǎύΣ ŜƛǘƘŜǊ ǇǳǊǎǳŀƴǘ ǘƻ ŀ /ƻǳǊǘ hǊŘŜǊ ƻǊ ǇǳǊǎǳŀƴǘ ǘƻ ŀƴ ŀƎǊŜŜπ

ƳŜƴǘ ƳŀŘŜ ōȅ ǘƘŜ ƻǿƴŜǊǎΦ 

¢ƘŜ tǊƻǇŜǊǘȅ hŶŎŜǊΣ ǿƛǘƘ ǘƘŜ ŀǎǎƛǎǘŀƴŎŜ ƻŦ tŀǘǊƻƭ hŶŎŜǊǎΣ ƛƴŎƛƴŜǊŀǘŜŘ тф ōƻȄŜǎ ƻŦ ǇǊŜǎŎǊƛǇǝƻƴ 

ƳŜŘƛŎŀǝƻƴǎ ǿŜƛƎƘƛƴƎ мртсΦнр ƭōǎΦ ŀƭƻƴƎ ǿƛǘƘ ƻǾŜǊ оллл ǎǘǊŜŜǘ ŘǊǳƎ ƛǘŜƳǎΦ  !ƭǎƻ ŀ ǘƻǘŀƭ ƻŦ όнύ ƘŀƴŘπ

Ǝǳƴǎ ǿŜǊŜ ŀƭǎƻ ƛƴŎƛƴŜǊŀǘŜŘΦ  !ƴ ŀŘŘƛǝƻƴŀƭ мнΣтпн ƛǘŜƳǎ ǿŜǊŜ ŘƛǎǇƻǎŜŘ ƻŦ ŘǳǊƛƴƎ нлмфΣ ǿƘƛŎƘ ƛǎ 

ƭŀǊƎŜƭȅ ŘǳŜ ǘƻ ǘƘŜ ŎƻƳǇƭŜǝƻƴ ƻŦ ǘƘŜ tǊƻǇŜǊǘȅ wƻƻƳ !ǳŘƛǘΦ  ! ǘƻǘŀƭ ƻŦ флп ƛǘŜƳǎ ǿŜǊŜ ǊŜǘǳǊƴŜŘ ǘƻ 

ƻǿƴŜǊǎΣ пн ƛǘŜƳǎ ǿŜǊŜ ŘƻƴŀǘŜŘ ǘƻ ƭƻŎŀƭ ŎƘŀǊƛǘŀōƭŜ ƻǊƎŀƴƛȊŀǝƻƴǎΣ мл ƛǘŜƳǎ ǿŜǊŜ ŎƻƴǾŜǊǘŜŘ ǘƻ /ƛǘȅ 

¦ǎŜ ŀƴŘ уф ōƛŎȅŎƭŜǎ ǿŜǊŜ ŘƻƴŀǘŜŘ ǘƻ .ƛƪŜǎΣ .ƻƻƪǎ ŀƴŘ .ŀŘƎŜǎΦ   

! ǘƻǘŀƭ ƻŦ мнм ƛǘŜƳǎ ǿŜǊŜ ǎƻƭŘ ƻƴ Dh±59![{Σ ƎŜƴŜǊŀǝƴƎ ϷоомтΦслΦ  нул ƻƭŘ ŎŜƭƭ ǇƘƻƴŜǎ ǿŜǊŜ Řƛǎπ

ǇƻǎŜŘ ƻŦ ǳǎƛƴƎ 9-ŎȅŎƭŜ ǿƘƛŎƘ ƎŜƴŜǊŀǘŜŘ ϷнсоΦллΦ  ¢ƘŜǎŜ ƳƻƴƛŜǎ ǿŜǊŜ ǘǳǊƴŜŘ ƛƴǘƻ ǘƘŜ /ƛǘȅΩǎ DŜƴŜǊŀƭ 

CǳƴŘΦ 

¢ƘŜ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ŎƘŀƴƎŜŘ wŜŎƻǊŘ aŀƴŀƎŜƳŜƴǘ {ȅǎǘŜƳǎ όwa{ύ ŀǘ ǘƘŜ ŜƴŘ ƻŦ нлмфΣ ǎǿƛǘŎƘƛƴƎ 

ǘƻ ¢ȅƭŜǊ ¢ŜŎƘƴƻƭƻƎƛŜǎΦ   

 

Dƻŀƭǎ ŀƴŘ hōƧŜŎǝǾŜǎ 

ω  9ȄǇŀƴŘ {ǇŜŎƛŀƭ {ŜǊǾƛŎŜǎ ōȅ ƻƴŜ Ŧǳƭƭ ǝƳŜ ŜƳǇƭƻȅŜŜ ǘƻ ŀǎǎƛǎǘ ǿƛǘƘ ǇǊƻǇŜǊǘȅ ŀƴŘ ŎƻǳǊǘ ŘǳǝŜǎΦ 

ω  /ƻƳǇƭŜǘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǊŜŎƻǊŘǎ ƛƴǘƻ ǘƘŜ ƴŜǿ wa{ 



/ǊƛƳŜ tǊŜǾŜƴǝƻƴ 5ƛǾƛǎƛƻƴ 

¢ƘŜ нлмф /ǊƛƳŜ tǊŜǾŜƴǝƻƴ 5ƛǾƛǎƛƻƴ ŎƻƴǎƛǎǘŜŘ ƻŦ ƻƴŜ ƻŶŎŜǊ ǎǳǇŜǊǾƛǎŜŘ ōȅ ǘƘŜ {ǇŜŎƛŀƭ {ŜǊǾƛŎŜǎ [ƛŜǳǘŜƴπ

ŀƴǘΦ hŶŎŜǊ .Ǌƛŀƴ ²ƘƛǘŜ ƳŀƴŀƎŜŘ ǘƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ hŶŎŜ ŦƻǊ ǘƘŜ нлмф ŎŀƭŜƴŘŀǊ ȅŜŀǊΦ ¢ƘŜ /ǊƛƳŜ 

tǊŜǾŜƴǝƻƴ hŶŎŜǊ Ƴŀƛƴǘŀƛƴǎ ŀ ƅŜȄƛōƭŜ ǎŎƘŜŘǳƭŜ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ǎŎƘƻƻƭ ŀƴŘ ŎƻƳƳǳƴƛǘȅ ǇǊƻƎǊŀƳǎΦ  

¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ 5ƛǾƛǎƛƻƴ ǿŀǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŎƻƳƳǳƴƛǘȅ ƻǳǘǊŜŀŎƘΣ ƴŜƛƎƘōƻǊƘƻƻŘ ǎŀŦŜǘȅ ŀƴŘ ŜŘǳπ

Ŏŀǝƻƴŀƭ ǘƻǇƛŎǎ ǇǊŜǎŜƴǘŜŘ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ ¢Ƙƛǎ ƛƴŎƭǳŘŜŘ ǇǊƻƎǊŀƳǎ ŀǘ ǾŀǊƛƻǳǎ ǎŎƘƻƻƭǎΣ ǇŀǊǝŎπ

ƛǇŀǝƻƴ ƛƴ ǇǳōƭƛŎ ǎŀŦŜǘȅ ŜǾŜƴǘǎ ŀƴŘ ǎŀŦŜǘȅ ǇǊŜǎŜƴǘŀǝƻƴǎ ŀǘ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ƻǊƎŀƴƛȊŀǝƻƴǎΦ  

aƻǎǘ ƻŦ ǘƘŜ ǘƻǇƛŎǎ ŘƛǎŎǳǎǎŜŘ ƛƴ ǎŎƘƻƻƭǎ ŀǊŜ ǘƻǇƛŎǎ ƴƻǘ ƴƻǊƳŀƭƭȅ ŎƻǾŜǊŜŘ ƛƴ ŎƭŀǎǎΣ ǿƛǘƘ ŀƴ ŜƳǇƘŀǎƛǎ ƻƴ 

ŘǊǳƎ ŜŘǳŎŀǝƻƴ ŀƴŘ ǇǊŜǾŜƴǝƻƴΣ ŀƴŘ ǎƻŎƛŀƭ ǎƪƛƭƭǎ ōǳƛƭŘƛƴƎΦ ¢ƘŜ ǇǊŜǎŜƴǘŀǝƻƴǎ ŘƛǎŎǳǎǎŜŘ ƛƴ ǘƘŜ ŎƻƳƳǳƴƛǘȅ 

ǊŜƭŀǘŜŘ ǘƻ ŎǊƛƳŜ ǇǊŜǾŜƴǝƻƴ ǘŜŎƘƴƛǉǳŜǎ ǊŜƭŜǾŀƴǘ ǘƻ ǎǇŜŎƛŬŎ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ŎǊƛƳŜ ǘǊŜƴŘǎΦ  

¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ 5ƛǾƛǎƛƻƴ ǿŀǎ ŀƭǎƻ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƛǘǎ ƻǿƴ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŘǳǝŜǎ ǎǳŎƘ ŀǎ ŎǊŜŀǝƴƎ 

ǇǊŜǎŜƴǘŀǝƻƴǎΣ ōǳŘƎŜǝƴƎΣ ǊŜŎƻǊŘ ƪŜŜǇƛƴƎ ŀƴŘ ǎŎƘŜŘǳƭƛƴƎΦ ¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ hŶŎŜǊ ŦǊŜǉǳŜƴǘƭȅ ǊŜπ

ǾƛŜǿǎ ǇƻƭƛŎŜ ǊŜǇƻǊǘǎ ŦƻǊ ƴŜǿ ŎǊƛƳŜ 

ǘǊŜƴŘǎ ǘƻ ŀƭŜǊǘ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ ¢ƘŜ 

/ǊƛƳŜ tǊŜǾŜƴǝƻƴ hŶŎŜǊ Ƴŀƛƴǘŀƛƴǎ ǘƘŜ 

CƛƴŘƭŀȅ /ƻƳƳǳƴƛǘȅ ²ŀǘŎƘ aŀǇΣ ǿƘƛŎƘ 

ƻũŜǊǎ ŀ Ǿƛǎǳŀƭ ǊŜǇǊŜǎŜƴǘŀǝƻƴ ƻŦ ŎǊƛƳŜ 

ǊŜǇƻǊǘǎ ǘŀƪŜƴ ƛƴ ǘƘŜ Ǉŀǎǘ мн ƳƻƴǘƘǎΦ  

¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ 5ƛǾƛǎƛƻƴ ǿŀǎ ŀƭπ

ǎƻ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŎƻƴŘǳŎǝƴƎ ōŀŎƪπ

ƎǊƻǳƴŘ ŎƘŜŎƪǎ ŦƻǊ ǎƻƭƛŎƛǘƻǊ ŀƴŘ ǘŀȄƛ Ŏŀō 

ŘǊƛǾŜǊ ǇŜǊƳƛǘǎ ƛǎǎǳŜŘ ǘƘǊƻǳƎƘ ǘƘŜ /ƛǘȅ 

ƻŦ CƛƴŘƭŀȅΣ ŀǎ ǿŜƭƭ ŀǎ Ǉŀƴ ƘŀƴŘƭƛƴƎ ǇŜǊπ

ƳƛǘǎΦ  
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{ŎƘƻƻƭ tǊŜǾŜƴǝƻƴ tǊƻƎǊŀƳǎ 

 

 

 

 

ω  /ƘŀƳōŜǊƭŀƛƴ Iƛƭƭ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ ς оǊŘ ƎǊŀŘŜ 

ω  WŀŎƻōǎ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ ς оǊŘ ƎǊŀŘŜ 

ω  [ƛƴŎƻƭƴ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ ς оǊŘ ƎǊŀŘŜ 

ω  bƻǊǘƘǾƛŜǿ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ ς оǊŘ ƎǊŀŘŜ 

ω  ²ƛƭǎƻƴ ±ŀƴŎŜ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ ς оǊŘ ƎǊŀŘŜ 

ω  {ǘΦ aƛŎƘŀŜƭΩǎ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ ς оǊŘ ƎǊŀŘŜ 

ω  DƭŜƴǿƻƻŘ aƛŘŘƭŜ {ŎƘƻƻƭ ς сǘƘΣ тǘƘ ŀƴŘ уǘƘ ƎǊŀŘŜ 

ω  5ƻƴƴŜƭƭ aƛŘŘƭŜ {ŎƘƻƻƭ ς сǘƘ ŀƴŘ тǘƘ ƎǊŀŘŜ 

ω  {ǘΦ aƛŎƘŀŜƭΩǎ aƛŘŘƭŜ {ŎƘƻƻƭ ς сǘƘ ŀƴŘ уǘƘ ƎǊŀŘŜ 

ω  ±ŀǊƛƻǳǎ ǇǊŜ-ǎŎƘƻƻƭǎ ŀƴŘ ŘŀȅŎŀǊŜǎ 

¢ƘŜ ŎǳǊǊƛŎǳƭǳƳ ǘŀǳƎƘǘ ƛƴ ǘƘŜ ŜƭŜƳŜƴǘŀǊȅ ǎŎƘƻƻƭǎ Ŏƻƴπ

ǎƛǎǘŜŘ ƻŦ ǾŀǊƛƻǳǎ ǘƻǇƛŎǎ ǊŀƴƎƛƴƎ ŦǊƻƳ ǎŀŦŜǘȅΣ ǎŜƭŦ-ŘƛǎŎƛǇƭƛƴŜΣ ǇŜŜǊ ǇǊŜǎǎǳǊŜΣ ǊŜǎǇŜŎǘΣ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŀƴŘ 

ŎƻǳǊŀƎŜ ǘƻ ŎƻƳǇŀǎǎƛƻƴ ŀƴŘ ƛƴǘŜƎǊƛǘȅΦ   

¢ƘŜ ŎǳǊǊƛŎǳƭǳƳ ǘŀǳƎƘǘ ƛƴ ǘƘŜ ƳƛŘŘƭŜ ǎŎƘƻƻƭǎ ǊŀƴƎŜŘ 

ŦǊƻƳ ƛƭƭŜƎŀƭ ŘǊǳƎ ŀƴŘ ŀƭŎƻƘƻƭ ǳǎŜΣ ŘƛǾŜǊǎƛǘȅΣ ǘŜŜƴ Řŀπ

ǝƴƎ ŀōǳǎŜ ŀƴŘ ǎŜȄǝƴƎ ǘƻ ŎƻƴƅƛŎǘ ŀƴŘ ŘŜŎƛǎƛƻƴ ƳŀƪƛƴƎ 

ǎƪƛƭƭǎΦ  

¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ hŶŎŜǊ ǎǇƻƪŜ ŀǘ ǾŀǊƛƻǳǎ ǇǊŜ-

ǎŎƘƻƻƭǎ ŀƴŘ ŘŀȅŎŀǊŜǎ ƛƴ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ƻƴ ǎŀŦŜǘȅ ǘƻǇπ

ƛŎǎ ŀƴŘ ƻũŜǊƛƴƎ ƛƴǎƛƎƘǘ ƛƴǘƻ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴ ƻŦ ǇƻƭƛŎŜ 

ƻŶŎŜǊǎΦ /ƘƛƭŘǊŜƴ ǿŜǊŜ ǎƘƻǿƴ ǿƘŀǘ ŜǉǳƛǇƳŜƴǘ ƛǎ 

ŀǾŀƛƭŀōƭŜ ǘƻ ƻŶŎŜǊǎ ŀƴŘ ƎƛǾŜƴ ŀƴ ƻǾŜǊǾƛŜǿ ƻŦ ǘƘŜ ǇǊƻπ

ŦŜǎǎƛƻƴΦ /ƘƛƭŘǊŜƴ ǿŜǊŜ ŀƭǎƻ ǇǊƻǾƛŘŜŘ ǿƛǘƘ ŀ ǇƻƭƛŎŜ 

ŎǊǳƛǎŜǊ ǘƻ ǘƻǳǊΦ ¢Ƙƛǎ ƘŜƭǇŜŘ ǘƻ ƛƳǇŀǊǘ ŀ ǇƻǎƛǝǾŜ ƛƳŀƎŜ 

ƻŦ ǇƻƭƛŎŜ ƻŶŎŜǊǎ ŀƴŘ ŜƴŎƻǳǊŀƎŜ ŎƘƛƭŘǊŜƴ ǘƻ ǘǳǊƴ ǘƻ 

ƻŶŎŜǊǎ ŦƻǊ ƘŜƭǇ ǿƘŜƴ ƛƴ ǘǊƻǳōƭŜΦ  
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bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ 

¢ƘŜ bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ tǊƻƎǊŀƳΣ ŎƻƳƳƻƴƭȅ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ά.ƭƻŎƪ ²ŀǘŎƘέ ŎƻƴǝƴǳŜǎ ǘƻ ōŜ ŀ ŎƻƳƳǳπ

ƴƛǘȅ ŀǎǎŜǘ ǘƻ ōƻǘƘ ǘƘŜ ŎƛǝȊŜƴǎ ƻŦ CƛƴŘƭŀȅ ŀƴŘ ǘƘŜ ǇƻƭƛŎŜ ŘŜǇŀǊǘƳŜƴǘΦ ²ƛǘƘ Ƴƻǎǘ ŎƛǝŜǎ ŦŀŎƛƴƎ ƘƛƎƘŜǊ 

ŎǊƛƳŜ ǊŀǘŜǎ ŀƴŘ ōǳŘƎŜǘ ŎƻƴǎǘǊŀƛƴǘǎΣ bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ tǊƻƎǊŀƳǎ ǎŜǊǾŜ ǘƻ ŀǳƎƳŜƴǘ ǇƻƭƛŎŜ ǇŜǊǎƻƴπ

ƴŜƭΦ ¢ƘŜ bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ tǊƻƎǊŀƳ ŀƭƭƻǿǎ ŎƛǝȊŜƴǎ ǘƻ ǿƻǊƪ ƘŀƴŘ ŀƴŘ ƘŀƴŘ 

ǿƛǘƘ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ ǘƻ ƘŜƭǇ ǊŜŘǳŎŜ ŎǊƛƳŜΣ ƛƴŎǊŜŀǎŜ ŎƻƳƳǳƴƛǘȅ ǇǊƛŘŜ ŀƴŘ 

ǎƻƭǾŜ ŎƻƳƳƻƴ ǇǊƻōƭŜƳǎΦ  bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ ƳŜƳōŜǊǎ ƭŜŀǊƴ Ƙƻǿ ǘƻ ǊŜŎƻƎπ

ƴƛȊŜ ŀƴŘ ǊŜǇƻǊǘ ǎǳǎǇƛŎƛƻǳǎ ŀŎǝǾƛǘȅ ƛƴ ǘƘŜƛǊ ƴŜƛƎƘōƻǊƘƻƻŘǎΦ ¢Ƙƛǎ ŀǿŀǊŜƴŜǎǎ ƻŦ 

ǿƘŀǘ ŘƻŜǎƴΩǘ Ŭǘ Ŏŀƴ ŀŎǘǳŀƭƭȅ ƛƴǾƻƭǾŜ ǘƘŜ ǇƻƭƛŎŜ ōŜŦƻǊŜ ŀ ŎǊƛƳŜ ƛǎ ŎƻƳƳƛǧŜŘΦ 

/ƛǝȊŜƴǎ ŀǎǎƛǎǘ ōȅ ŀŎǝƴƎ ŀǎ ǘƘŜ ά9ȅŜǎ ŀƴŘ 9ŀǊǎέ ƻŦ ǘƘŜ ǇƻƭƛŎŜ ŘŜǇŀǊǘƳŜƴǘ ŀƴŘ 

ǊŜǇƻǊǝƴƎ ǎǳǎǇƛŎƛƻǳǎ ŀŎǝǾƛǘȅΦ ¢ƘŜ ǇǊƻƎǊŀƳ ŀƭǎƻ ŀƭƭƻǿǎ ǊŜǎƛŘŜƴǘǎ ǘƻ ƎŜǘ ōŜǧŜǊ 

ŀŎǉǳŀƛƴǘŜŘ ǿƛǘƘ ƻƴŜ ŀƴƻǘƘŜǊ ŀƴŘ ǊŜǎǘƻǊŜ ŀ ǎŜƴǎŜ ƻŦ ŎƻƳƳǳƴƛǘȅ ǘƻ ǘƘŜƛǊ ƴŜƛƎƘπ

ōƻǊƘƻƻŘΦ нлмф ǎŀǿ ŀƴ ŀŘŘƛǝƻƴ ƻŦ м ƴŜǿ ƎǊƻǳǇ ǘƻ ǘƘŜ bŜƛƎƘōƻǊƘƻƻŘ ²ŀǘŎƘ 

tǊƻƎǊŀƳΦ  

 

/ƻƳƳǳƴƛǘȅ hǳǘǊŜŀŎƘ 

нлмф ǎŀǿ ŎƻƴǝƴǳŜŘ ƛƴǾƻƭǾŜƳŜƴǘ ǿƛǘƘ ŀƎŜƴŎƛŜǎ ŀƴŘ 

ƻǊƎŀƴƛȊŀǝƻƴǎ ǘƘŀǘ ǿŜǊŜ ǊŜƭŜǾŀƴǘ ǘƻ ǘƘŜ Ƴƛǎǎƛƻƴ ƻŦ 

ǘƘŜ CƛƴŘƭŀȅ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ŀƴŘ ǘƘŜ /ǊƛƳŜ tǊŜǾŜƴπ

ǝƻƴ 5ƛǾƛǎƛƻƴΦ  

¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ hŶŎŜǊ ǇŀǊǝŎƛǇŀǘŜŘ ƛƴ ƴǳƳŜǊπ

ƻǳǎ ƳŜŘƛŀ ŎŀƳǇŀƛƎƴǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ȅŜŀǊ ǘƻ ōǊƛƴƎ 

ŀǿŀǊŜƴŜǎǎ ǘƻ ǇǳōƭƛŎ ǎŀŦŜǘȅ ƛǎǎǳŜǎ ƛƴ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ 

¢ƘŜ /ǊƛƳŜ tǊŜǾŜƴǝƻƴ 5ƛǾƛǎƛƻƴ ŎƻƴǝƴǳŜŘ ǘƻ ōŜ ŀ ǇŀǊǘ 

ƻŦ Ƴŀƴȅ ŘƛũŜǊŜƴǘ ōƻŀǊŘǎ ŀƴŘ ŎƛǾƛŎ ƻǊƎŀƴƛȊŀǝƻƴǎ 

ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ  
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