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2 IIFH R WH &KIH

ZDV D YHU EXW \HDU IRU WH ) lQGD\ ) ILH ' HSDUR HQW 7KH WUHH
RYHWDUFKIQI WHP HV WURXIKRXW WH \HDU ZHWH SHWRQQHO IDFLOMHV DQG
WDIQQJ DV ZH P DGH ER@ SURJUHW RQ D@R! \WHP

7KH P RAWYLMIOSDWRI DQ. RU DQLJ DMRQ LV SHWRQQHO DQG Z IWIQ WH ) LOGD\
) ILH ' HSDUR HQMWY QR GLLIHUIHQW FROADWMG JUHDVWD Z W WH SUHYIRXV

\ HDU: 1O WH ) IOGD)\ ) WH' HSDUR HQAGIG QRWKILH D VIQI®1 QHZ 1LLHILI KWU
+ DV ZH EIRXJKWD VRWOR  QHZ IILHILJIKWWY RQ ERDUG 7KHVH QHZ HP S\ HHV

HSOFHG UHWHG SHWRQQHO HSUIHVHOWY RYHU R WH HQMH ILH

GHSDUR HOAZ RINRUFH + LUIQU HYHQ RQH QHZ  1LLHILY KWWU HQWLY D QW ( QWDQFH
WMV EDFNJ URXQG FKHFNV IQMWHZV XQURWP  JHDURUWGHWY RQERDWGEQI DQG
EDVIE WDIQQ) FDQ VUNH DV ®QU DV P ROMV DQG P XGBOLQ) WDWE\ LV DQ
H FHSWRQDOGHP DQG RQ WH GHSDUR HQW:  KI®! MY [P SRUBQMR WHFRI QY H \WH
@®W Rl H SHUHQFH Z KHQ UHWHP HOW RFFXU MY/ WK® H[ FIMQ \R ZDWK QHZ
HDJ HUI LUHILI KWWY EHJ 1Q WHLUFDUHHWY

) GRP D IDAOMVMBQGSRON  VDZ P DIRUSURI UAW RQ \WH FROAKFIRQ R \KH FIWMY
675,8&7 &HQAMU ZKIEK IV \WH 1IUH GHSDUWY HQARSHUDWG SXETF VDIHW WDIQQJ IDALOV
7KH FRP SB[ IQFOGHV R EXIGIQIVE \WH WDIQQ) EXICIQ) DQG WH EXW) EXICIQI+ DQG
ERW Z HUH FROMKPWG 1Q 7KH 7WDIQQ %XICIQ) 1V D OUH WWMHOEXI@IQ) Z W D
GUYH \WRXIK WDIQQJ ED\ D FOWMRRP UMIRRP YV VKRZ HUIDADAV DQG D WRUDJH
PH]DAH 7KH %XQ YX@Q) IV WRY EX@IQ) SOV D  IRRMDSSHEY \RZ HU
FROMKAMG R P RGXOU \KISSIQ) FROBICHY FUDWG \R Z MAWBQG OH 11UH WDIQQ)
© KB IIQVKIQ) \RXFKHY DUH WIDGHHGHG B\ WH HOG R WH 675 ,&7 &HQMUZ DV
DSSUR P DMO FRP SBM 3 XETF VXSSRWRUWLY IDAOV IV RAMBQAQ) Z W MWW
RYHUKDOR WHIIQDO P LGRQ FRWRP IQJ IURP GRQDMRQY RUJUDQN 7 KH IDFAOW Z 1)
VHYH ) IQBD\ DQG + DQFRAN & RXQWV IRUGHFDGHY  DQG @FDO IWAMBVSRQGHY DUH HDIHU
\R VKDUBHQ WHIUVNAY 1Q KLY XQTXH WDIQQI FRP S®f

7WDIQQI Rl ) IQGD\ ) ILH ' HSDUWR HQASHWRQQHOLY DZ D\ V D SURUW DQG GHVSIW WH WP H FRP P IW? HQMR KIUQ) QHZ
ILUHILJ KWWY DQG RYHWHHLQI WH 675 ,&7 SURMIFW Z DV QR GUIHHQW 7 KH GHSDUR HQAMRRN WH 1 LIMGHIEHDW WMS
R HQKDQFH RXURYHWD@KD] DUERXV P DMUDY  KD] P DW UHVSRQVH FDSDELON ZKHQ  IWHILJKWWY FRP SBMWG D KRXU
KD] P DWWFKQLFIDQ FRXWH 7Z R DGGIMRQDOFOWHY DIH SOQQHG IRU WR LQFOXGH WH UHP DIQGHUR! \WH GHSDUR HQW
DQG ZH FRP STP HQMG WH WDIQQU Z W DGGMRQDO  JDV P HWMWY RQ WH HQIIQHV : H DOR KRWMG D IILH IQMWKFRU
FRXUH ZKIFK IQFOGHG ) IQGD\ ) IWH HP S HHV $ 2WDIQ WH WDIQHU FRXWH RQ VWKXPWDOVHDUFK \MFKQTXHV DQG
VHQGIQ) VIR [LLHILJ KWW VR D SHHU VXSSRUMMDIQQ) FOW RXQGHG RXWRXU VSHFLDA] HG WDIQIQJ FRXWHV $ @RI WHVH
DUH LQ DGGIMRQ R RXURQIRIQI FRP P W HQMR ( 0 6 DQG ILLH IHDWG WDIQLQ) FRXWHV KHEB WIURXJ KRXVWKH \ HDU

2 XUILHILI KWWY FRQUEXWMG W WH SURIUHW RI WH [1LH GHSDUWR HQADQG VXSSRUMR WH FRP P XQW 1Q XQTXH ZD\V IQ

7ZR IILHILI KWL DSSTHG IRUD JUDQWRQ EHKDO Rl WH GHSDUR HQW DQG Z HUH DZ DUEHG QHDUD R UHSOFH
DORI WH IIWHILJ KW QR] ] BV FDUIHG RQ RXUDSSDIDWY $ @RI WH FUHZV DW) ILH 6 \BMRQ  FKISSHG LQ Z IW \BXBIQADQG
OERULQ RWGHUWR HSOFH WH HOMH VSHDNHU  3$ V\ WP 1Q WDWWEMRQ JUHDWD LP SWRYIQ) WH DELOW R KHDUWDGR
WDIILF DQG GVSDWKHWY 2 QH Rl RXUYDWIBIIRQ & KLHIV VSHDUKHDGHG D VXFFHWWIXQJ IDQARSSRUMQW R REVQ  EDAAMF
YHW DQG WDXP D WIDJH EDJV \R HDFK [UIRQMIQH HQILQH ) [OD@  WH [LLHILI KWWV XQIRQ VXSSRUMG WH FRP P XQW
WURXIK D JRO RXWQJ IXQGUDIVHU GRQDWY) QHDUD 1Q SURFHHGV R &KLEHQY 0 HQRUQI & RQOHFIRQ $ QRWHU
JUIDQAKHGHG XV R IHSOFH  VHPMRQV Rl 1ILH KRVH Z KIEK Z DV J IHDW® QHHGHG

,Q WH IR@®ZIQJ SDIHV \RX(@IIQG D VXP PDU R RXU DFWIWAHY [LRP @OWW HDU DQG D JHQHWORYHWIHZ RI 1LH

GHSDUR HQWRSHUIDMRQVY 3®DVH RN IWRYHU DQG Ul \RX KDYH DQ TXHWRQV SGDVH FRQEBFWXV 1Q WH ) ILH
$GP LOMADMRQ 2 [1LFH DW RUHP DIOLHDGP 1Q¥ 1L.QGD\ RKIR JRY
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$ FKIHYHP HQW

e +UHG  IILHILIKWY \R BHSOFH UHWHG RUUHVL QHG SHWRQQHO

e R WHQHZ ILHLIKWLY Z HH VHQAR 2 KIR ) WH$FDGHP\ IRU) ) ,, EDVIE WDIQIQ)

e IWHUKWY FRP SBMWGD  KRXU+D| P DWHFKQEIDQ: 0' WDIQQ) FRXUH

. IIUHIL KWU RU RILEHY FRP SGMG \WH ) LLH , QAKRRU FRXWH \MIRXIK % 68
6\IW ) ILH 6 FKRRO

. $CEHG YD@MFIHW  7WDXP D 7UDIH (06 EDJV\R HDFK |URQWIRH HQJLOHV

e ) IQGD\ ) ILH SHYRQCHOWHSOFHG WH [LH WIMRQ ~ VSHDNHUV WWP  LOFOGQ]
DP S@IHU VSHDNHUZ ILH DQG VSHDNHLY

« S5HSOFHG VHAIRQV R IILHKRVH P RYIQI RXUGHSDUR HQAIQR FRP SIDQFH Z W
1) 3$ IlLH KRVH BHSOFHP HQAHFRP P HQGDWRQY

« S5HSOFHG IILHKRVH QR]] ®V RQHYHU IILHWKFN  DSSUR] [P DW® ZRW
Rl HTXISP HQW WURXJK WH ) LUHKRXVH 6 XEV ) RXQGDURQ

« 5HFHIYHG IQIXQAQI IRUEDPS  IURP \KH + DQFRFN &RXQW ) ILHILI KWWY/
$ WRFIDIRQ J RO RX\WQY

e 7ZRIWHUKMUDMQGHGWH GD\ 2$3)) ,$)) 3HHUE XSSRWW WDIQIQJ & RXWH

« 3XUFKDVHG\ER * DV GHWPWRQ P HWLY DQG D P HWUFDIZEUDMRQ VA AMP

« ) IQGD\ ) WHUKWY 8 QRQ ,$)) / RFDO WDVHG QHDUD IRU& KITUHQY
0 HORUQ) & RQOHAWRQ WURXJ K WHIUJ RO RXWY I XQGUDIVHU

« &RQGXAMG D 27WDIQ WH 7WDIQHY FRXUH IIRP 6 TXDG ) LH 7WDIQIQ) 1Q VHDUFK
WFKQTXHY ZKIFK IQFOGHG  SHWRQQHOIWRP HDFK VKUW 7KLY ZDV KHG 1Q
KRXVHV VOWG [RUGHP RDARQ [Q FRRSHIDIRQ Z W ) IQGDA <0 &$

« 3RP RWG) WWHILJKWUL IEN 6 FRBV \R D YDFDQW LLH & DSWIQ SRVIMRQ

« &RP SGMWG [P SBP HQIMRQ Rl DOILH SHYRQQHOIOR WH ) IQGD\ &IW 6 FKRRY
26 DIH HHQG IQABQWQRMEDUWRQ VW WMP  IRU $ PUYH 6 KRRWU7 KUHDWIGQFIGHQW
DQG FRQGXFMG LAMDOADIQIQ] RQ UHVSRQVH SOQV

« 5HSOFHG\WH +9$& W WMP DW LLH 6 \BMRQ
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7KW IQFAGHY ZDIHY RYHUWWP H SHOVIRQ
KHDGKFDUH HW
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7KLY IQFAGHY X\@MV [ XHO WRY HWY
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5 HSOFHG WH URRI FRYHUQJ DV [LH 6 BMRQ

&ROMXHG ZIW 675,87 & HQMUFRQAKPUIRQ \KH
7D YXITIQ] 1V FRP SGMM  DQG WH 96X YXITHQ)
KDV EHHQ RGHHG

5HSOFHG P RELGI DARV 1Q RXUIILH DSSDUDWY $) *
* LDQW

 QADOIG D QHZ 6&%8 FRP SUHWRUDQG | LOWIMRQ DW
JIH6VIMRQ ~ $) * JWDQW
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